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: . (A) A retirement allowance calculatec.l under §ect19n
145.§§(,:'14154.§'??16, of 1215.34 of the Revised Code shall be paid as prmgdectihlilz
this section. If the member is eligible to elect a plan of .payment En eru this
section. the election shall be made on a form provided by the pub
: ement board. A plan of payment elected under this section
oard, which shall approve it only
y the board to be the actuarial
lculated under section 145.33,

employees retir :
shall be effective only if approved by the b

if it is certified by an actuary engaged b
equivalent of the retirement allowagce ca
45.331, or 145.34 of the Revised Code. o _
w (3B)(1)(a) Except as provided in divisions (B)(1)(b) and (c) of3 :hlsf
section. a member who retires under section 145.32, 145.331, or '} 415. Ao"
the Re,vised Code shall receive a retirement allowance undeir plan A,
which shall consist of the actuarial equivalent of t}:;f::3 lmembizz 2 gztlrg;n::ﬁlé
i i 145. or .
llowance determined under section 145.33, : s
?&?/ﬁ?:d Code in a lesser amount payable for life ar}d' one-half of su;:lh
allowance continuing after death to the member's surviving spouse for the
ife of the spouse.
e (()b) A ﬁlember may receive a retirement all‘owa_mclci under a plan of
t other than "plan A" if either of the following 1s|t e case: .
payr(nisr’ll"he member ig not married or either the member's spouse fonsent's', n
writing to the member's election of a plan of payment other than "plan A" or
. . N
the board waives the requirement that the spouse consent; .

(ii) A plan of payment providing for payment in a specified portion qf
the allowance continuing after the member's death to a former spouse hls
required by a court order issued under section 3105.171 or }105.65 of t ei
Revised Code or the laws of another state regarding division of marita

i i 's retirement.
rope rior to the effective date of the member's re ! ‘
P p(cl;}llfpa member is subject to division (B)(l)(b)(n) of th‘ls'sgctlon and thg
board has received a copy of the order described in that division, Fhe bogr
shall accept the member's election of a plan of payment under this section
only if the member complies with both of the follovqug: -

(i) The member elects a plan of payment that is in accordance with the

der described in division (B)(1)(b)(ii) of this SCCIIOI} ) .
> e(rii) If the member is married, the member elects "plan F" and designates
the member's current spouse as a beneficiary under that plgn unless that
spouse consents in writing to not being designated a beneficiary under any

T

plan of payment or the board waives the requirement that the current spouse
consent.

(2) An application for retirement shall include an explanation of all of
the following:

(a) That, if the member is married, unless the spouse consents to another
plan of payment or there is a court order dividing marital property issued
under section 3105.171 or 3105.65 of the Revised Code or the laws of
another state regarding the division of marital property that provides for
payment in a specified amount, the member's retirement allowance will be
paid under "plan A," which consists of the actuarial equivalent of the
member's retirement allowance in a lesser amount payable for life and
one-half of the allowance continuing after death to the surviving spouse for
the life of the spouse; ,

(b) A description of the alternative plans of payment, including all plans
described in divisions (B)(2) and (3) of this section, available with the
consent of the spouse;

(c) That the spouse may consent to another plan of payment and the
procedure for giving consent;

(d) That consent is irrevocable once notice of consent is filed with the
board.

Consent shall be valid only if it is signed, in writing, and witnessed by a
notary public. The board may waive the requirement of consent if the spouse
is incapacitated or cannot be located or for any other reason specified by the
board. Consent or waiver is effective only with regard to the spouse who is
the subject of the consent or waiver.

(3) A member eligible to elect to receive the member's retirement
allowance under a plan of payment other than "plan A" shall receive the
member's retirement allowance under the plan described in division (B)(4)
of this section or one of the following plans:

(a) "Plan B," which shall consist of an allowance determined under
section 145.33, 145.331, or 145.34 of the Revised Code;

(b) "Plan C," which shall consist of the actuarial equivalent of the
member's retirement allowance determined under section 145.33, 145.331,
or 145.34 of the Revised Code in a lesser amount payable for life and
one-half or some other portion of the allowance continuing after death to the
member's sole surviving beneficiary designated at the time of the member's
retirement, provided that the amount payable to the beneficiary does not
exceed the amount payable to the member;

(c) "Plan D," which shall consist of the actuarial equivalent of the
member's retirement allowance determined under section 145.33, 145.331,
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a lesser amount payable for life and

or 145.34 of the Revised Code in beneficiary designated at the time of

continuing after death to a surviving

! i ent; . ‘
the r?de)m'l')lflraixr%l'r'env:/hich shall consist of the actuarial equivalent of the

! i termined under section 145.33, 145.33},
member;t retflrtilr:elr{tejilizg a(rllcc)ged?n a lesser amount payable for a certau(;
o 145 .f rg the member's retirement date as elected by the member a?]
o Ilob the retirement board, and on the member‘§ death before the
it yf that certain period the member's lesser retlremer'lt allowance
explrl?luor;o(; the remainder of that period to tl}e m_embers Suw}iv?ﬁi
Ic)leelziagn:ted beneficiary nominated by written designation filed wit

retirement board.

i i ignated in writing die prior to _the
Should the nominated beneficiary designa ethe e of bompleting

irati e period, then for

ezp;f:t)r}of fh;hreerﬁ:?r:ggeof t%e guarantee period, the present vglue of such
Dy ents shall be paid to the estate of the beneficiary 1§ist receiving. i

payI?e) wplan F.," which shall consist of the actuarlgl equxvalen{dg 331e
members retrement allowance detcrmined s ST ot recirant o
or 145.34 of the Revised Code 1n a pa) o e e o
i e portion of the lesser amount continuing after :

gfrCe: ngr ngg; sgrviving beneficiaries designated at the time ?11; ;}; r:;tr:rbcz; :
retire’ment. The portion of the lesser allowance that con

member's death shall be allocated among the l?eneﬂciaries at ‘th(:j ttx)me ocfotllrei

member's retirement. If the member elects this pI?nhas f{eq}xlrg Co}(lj eaor urt
i i 171 or 3105.65 of the Revise

order issued under section 3105. 05.¢ e d [he

he division of marital property

laws of another state regarding t. ‘ rital PrOPSTY e
i i der requires the allocation ol a portl

co e B peneficin hall allocate a portion less than

nt to any beneficiary, the member sha a
;zrrll };)erc:ent to t}zlat beneficiary in accordance with that order. In all other

circumstances, no portion allocated under this plan of payment shall be less

than ten per cent. The total of the portions allocated shall not exceed one
! llowance.
ndred per cent of the member's lesser a . ‘
e (4)(a1)) Beginning on a date selected by the retirement bo_ard, whxtgh :::13
be not later than July 1, 2004, a member may elefctb tohrecellve a Srlel r;lrein o
t consisting of both a lump
allowance under a plan of paymen . : mp sum I =
i t constitutes a portion of the :
ount the member designates tha : es a po! :
?:tlirement allowance under a plan described in division (B) of this section
and the remainder as a monthly allowance under that plan.

The total amount paid as a lump sum and a monthly beqeﬁt sha;] ble the
actuarial equivalent of the amount that would have been paid had the lump
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sum not been selected.

(b) The lump sum designated by a member shall be not less than six
times and not more than thirty-six times the monthly amount that would be
payable to the member under the plan of payment elected under division
(B)(4)(a) of this section had the lump sum not been elected and shall not
result in a monthly allowance that is less than fifty per cent of that monthly
amount.

(5) An election under division (B)(3) or (4) of this section shall be made
at the time the member makes application for retirement.

(6) A member eligible to elect to receive the member's retirement
allowance under a plan of payment other than "plan A" because the member
1s unmarried who fails to make an election on retirement shall receive the
member's retirement allowance under "plan B."

(C) If the retirement allowances, as a single life annuity or payment plan
as provided in this section, due and paid are in a total amount less than (1)
the accumulated contributions, and (2) other deposits made by the member
as provided by this chapter, standing to the credit of the member at the time
of retirement, then the difference between the total amount of the
allowances paid and the accumulated contributions and other deposits shall
be paid to the beneficiary provided under division (D) of section 145.43 of
the Revised Code.

(D)(1) The death of a spouse or any designated beneficiary following
retirement shall cancel the portion of the plan of payment providing
continuing lifetime benefits to the deceased spouse or deceased designated

beneficiary. The retirant shall receive the actuarial equivalent of the
retirant's single lifetime benefit, as determined by the board, based on the
number of remaining beneficiaries, with no change in the amount payable to
any remaining beneficiary. The change shall be effective the month
following receipt by the board of notice of the death.

(2) On divorce, annulment, or marriage dissolution, a retirant receiving
a retirement allowance under a plan that provides for continuation of all or
part of the allowance after death for the lifetime of the retirant's surviving
spouse may, with the written consent of the spouse or pursuant to an order
of the court with jurisdiction over the termination of the marriage, elect to
cancel the portion of the plan providing continuing lifetime benefits to that
spouse. The retirant shall receive the actuarial equivalent of the retirant's
single lifetime benefit as determined by the retirement board based on the
number of remaining beneficiaries, with no change in amount payable to
any remaining beneficiary. The election shall be made on a form provided
by the board and shall be effective the month following its receipt by the
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board.

(E)(1) Following a marriage or remarriage, both of the following apply:

H(a) A retirant who is receiving the retirant's retirement allowance
under "plan B" may elect a new plan of payment under division (B)(1),
(3)(b), or (3)(c) of this section based on the actuarial equivalent of the
retirant's single lifetime benefit as determined by the board.

&)(b) A retirant who is receiving a benefit retirement allowance
pursuant to a plan of payment providing for payment to a former spouse
pursuant to a court order described in division (B)(1)(b)(ii) of this section
may elect a new plan of payment under "plan F" based on the actuarial
equivalent of the retirant's single lifetime retirement allowance as
determined by the board if the new plan of payment elected does not reduce
the payment to the former spouse.

Fhe (2) If the marriage or remamage occurs on or after the effective
date of this amendment, the election must be made not later than one year

after the date of the marriage or remarriage.
The plan elected under this division shall become effective the-first-day

of-the-menth-folewing on the date of receipt by the board of an application
on a form approved by the board, but any change in the amount of the
retirement allowance shall commence on the first day of the month

following the effective date of the plan.
(F) Any person who, prior to July 24, 1990, selected an optional plan of

payment at retirement that provided for a return to the single life benefit
after the designated beneficiary's death shall have the retirant's benefit
adjusted to the optional plan equivalent without such provision.

(G) A retirant's receipt of the first month's retirement allowance
constitutes the retirant's final acceptance of the plan of payment and may be
changed only as provided in this chapter.
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