
both, such securities or obligations shall be registered in the name of the
treasurer of state.

(D) The treasurer of state is responsible for the safekeeping of all
securities or obligations under this section. Any such securities or
obligations may be deposited for safekeeping as provided in section 113.05
of the Revised Code.

(E) Interest earned on any investments or deposits authorized by this
section shall be collected by the treasurer of state and credited by the
treasurer of state to the proper fund of the state.

(F) Whenever investments or deposits acquired under this section
mature and become due and payable, the treasurer of state shall present them
for payment according to their tenor, and shall collect the moneys payable
thereon. The moneys so collected shall be treated as public moneys subject
to sections 135.01 to 135.21 of the Revised Code.

(G) The treasurer of state and any board of education issuing obligations
referred to in division (A)(12) of this section may enter into an agreement
providing for:

(1) The purchase of those obligations by the treasurer of state on terms
and subject to conditions set forth in the agreement;

(2) The payment by the board of education to the treasurer of state of a
reasonable fee as consideration for the agreement of the treasurer of state to
purchase those obligations; provided, however, that the treasurer of state
shall not be authorized to enter into any such agreement with the board of
education of a school district that has an outstanding obligation with respect
to a loan received under authority of section 3313.483 of the Revised Code.

(H) For purposes of division (G) of this section, a fee shall not be
considered reasonable unless it is set to recover only the direct costs and a
reasonable estimate of the indirect costs associated with the purchasing of
obligations of a school board under division (G) of this section and any
reselling of the obligations or any interest in the obligations, including
interests in a fund comprised of the obligations. No money from the general
revenue fund shall be used to subsidize the purchase or resale of these
obligations.

(I) All money collected by the treasurer of state from the fee imposed by
division (G) of this section shall be deposited to the credit of the state school
board obligations fund, which is hereby created in the state treasury. Money
credited to the fund shall be used solely to pay the treasurer of state's direct
and indirect costs associated with purchasing and reselling obligations of a
board of education under division (G) of this section.

Sec. 148.06. As used in this section:
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(A) "Government unit" means a county, park district of any kind,
conservancy district, sanitary district, regional water and sewer district,
regional transit authority, health district, public library district, or county
law library.

(B) "Governing board" means, in the case of the county, the board of
county commissioners; in the case of a park district, the board of park
commissioners; in the case of a conservancy district, the district's board of
directors; in the case of a sanitary district, the district's board of directors; in
the case of a regional water and sewer district, the district's board of
trustees; in the case of a regional transit authority, the authority's board of
trustees; in the case of a health district, the board of health; in the case of a
public library district, the board of library trustees; and in the case of a
county law library, the board of trustees of the law library association.

In addition to the program of deferred compensation that may be offered
under this chapter, a governing board may offer to all of the officers and
employees of the government unit not to exceed two additional programs for
deferral of compensation designed for favorable tax treatment of the
compensation so deferred. Any such program shall include a reasonable
number of options to the officer or employee for the investment of the
deferred funds, including annuities, variable annuities, regulated investment
trusts, or other forms of investment approved by the governing board, that
will assure the desired tax treatment of the funds.

Any income deferred under such a plan shall continue to be included as
regular compensation for the purpose of computing the contributions to and
benefits from the officer's or employee's retirement system but shall not be
included in the computation of any federal and state income taxes withheld
on behalf of any such employee.

Sec. 926.31. (A) Upon receipt of any shipment of an agricultural
commodity from a producer depositor or his a depositor's agent, either for
sale or for storage under a bailment agreement, the licensed handler shall
cause a representative sample to be drawn for testing by an agricultural
commodity tester to determine the quality of the commodity. At the request
of the producer depositor or his the depositor's agent, the tester shall
immediately test the sample and shall notify the producer depositor or his
the depositor's agent of the results of the test and of any price discount,
premium, or conditioning charge that is applicable to the value of the
commodity. Upon notification of the test and the value adjustment to be
applied, the producer depositor or his the depositor's agent shall do one of
the following:

(1) Refuse to sell or store the commodity unless he the depositor or
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