
s'ecrrox 3. That Section 3 of .h. S.B. 121 of the 115th General 
. k s e m ~ l y ,  as amended by Am. H.B. 699 of the 115th Generai Assembly & 3 3& 1. 15 and hm. Sub. H.3.706 of the 116th Generai Assembly. be amended to read 

iollows: 
--CC "Set- 3. Notwthstand~ng sections 145.11. 712.11. 1107.17. 1151.24, 

?207.15. 3309.15, 3907.14. 3925.08, and 5505.06 of the Revised Code. no - 
powers qranted in Am. S.B. 124 ofthe 115th General Assembly, as amend- 
ed by Am. H.B. 699 of the 115th G n e r a i  Assembly AND =. SUB. H.B. 
106 O F  THE 116B GENERAL ASSEMBLY, to Invest in venture capltai 
:'urns or s d  bus~nesses may be exercised except during the penod from 
February 15, 1384 throuqn December31.4999 1993. Four months prior to 
December 31. 1938. eRci four months pnor  to December 31. 1990, AND 
FOUR 1lONTHS PRIOR TO DECEMBER 31. 1992: and a t  any other 
time a report E requested by either chairperson of the standing cornmt- 
tees. the retlrernent systems. the superintendent o i  insurance. and the 
supenntendenc oi banks and h i d i n g  SAVINGS and loan associations In 
the depanmenc oi commerce w t h  respect to institutions. and compames 
granted power uncier .h. S.B. 121 of the 115th General Assemblv, as 
amended bv Am. H.B. 699of the 115th General Assembly AND AM. SUB.  
H.B. 706 O F  THE 116th GENERAL ASSESIBLY. shall each s u b m t  a 
report to the c n q e r s o n  on the standinq cornrmttee o i  each house o i  the 
h n e r a i  Assemb~v which normally considers econormc development leqs-  
:auon. In eacn cue .  the repons shall cover the tlrne penod beqnrunq w t h  
:nc o n m a i  date the venture c a ~ l c d  invesrmenr authonty was qranceti to 
:?,e vmous  entltles and shall contan iniormation as to the number ana 
::.pes oiventure c a ~ ~ t d  investments. the amounts o i  the lnvestments. and 
iucn otner ~niormauon s the chu-persons spec~i]r to asslst sucn stanainc 

commttees to evaluate the eiforts made by the entitles granted sucn 
powers to lnvesr m venture capltal firms to ensure that these venture 
capital firms have useu thew best efforts to make Investments as pre- 
3moed by AIL S.B. 121 of the 115th General Assembly, as amended by 
.bn. H.B. 699 of the 115th Generai Assembly AND AM. SUB. H.B. 706 
OF THE 116th GENERAL ASSEMBLY. Nothmg m t h  section snall be 
constnted to h t  the power to retam any mvestments made dunng such 
penod or the power to renew. extend. or fulfill any agreements made 
dumg sucn penod that comrmt the rnvesments of further iunds. provided 
:hat no sucn comrmment may be honored in an amount m excess of 
amounts authonzed to be mvested dunng such penod nor shall any Invest- 
ments exceed the total amounts of sucn c o m m e n t s  made pnor  to the ( 
e-muauon of such penod. The Legslatlve Servlce Comrmss~on shall. pro- 
: d e d  the h t a t x o n  of t h u  sectlon w nor elurunated or  extended by legsia- 1 
:Ion enacted by D e c e m ~ e r  31. H l G  1993. suormt w t h m  a reasonable time 1 
to the ChaImersons of the comrmttees that normally cons~der etonormc 
aevelopment l e p i a u o n  a b d  that would amend such sectlons to return 
:nem to t h u  language m effect unm&tely pnor  to the enactment of Am. 
S.B. 121 of the 115th G n e r a i  Assembly. The b d  shall provlde for the  
repeal of sect~ons 1125.151.1151.347, and 3901.42of the Revlsed Code." 


