
Sec. 3309.12. The t r easu re r  of s t a t e  shall be  the  custodian 
of t he  funds of t h e  school employees ret i rement  system, and all 
disbursements therefrom shall be  paid by him only upon 

INSTRUMENTS duly authorized by t h e  school 
employees ret i rement  board and bearing t h e  s ignatures of d 
THE board; ef PROVIDED,  T H A T  such WMW~WF~ INSTRU- 

MENTS may bear  t h e  names  of t h e  board members  printed 
thereon and t h e  s ignatures of t he  president  and secre tary  of 
sad T H E  board. The  s ignatures  of t he  president and secretary 
may be  affixed thruugh the  use  of a mechanical check signlng 
device. I 

The  t reasurer  of s t a t e  shall give a separa te  and additional 1 
bond in such amount as i >  fixed by t h e  governor ant1 \vith ~111,- 
eties &e 4 S E L E C T E D  BY T H E  BOARD X S I )  
XPPRO17ED BY the  governor,  condit~oned for t h e  faithful pel-- 
formance of t h e  duties  of t h e  t r ea su re r  of s t a t e  as custudia~l  of 
the  funds of t h e  sys tem.  Such bonds shall be  deposited with t h e  
secretary of s t a t e  and kept  in his  office. T h e  governor may 
require t h e  t r ea su re r  of s t a t e  to  give o ther  and  additional 
bonds, as the  i ~ t n d s  of m-i.4 T H E  sys tem increase, in such 
amounts and a t  such t imes a s  a r e  fixed by t h e  governorL which 
adtlitional bonds shall be  conditioned a d L  filed: XNI) 
OBTXIXED a s  is provitled for  t h e  original bond of t he  t reasurer  
of s t a t e  covering the  funds of t h e  sys tem.  T H E  PJIEhIIUM 
ALL BONDS S H A L L  BE P A I D  BY T H E  BO-4RD. I 

The t reasurer  of s t a t e  shall deposit any  portion of t he  
funds of the  system not needed for  immediate use in t h e  same 
manner -4s STATE E ' U S D S  A R E  L)EPOSITED, and s l~b jcc t  to 
all pro\risions of law \:vith respect  t o  t he  deposit of s t a t e  
by t h e  t reasurer  of s t a t e ,  and all in te res t  earned  by such par- 
tion of & THE re t i rement  funds  a s  may be  deposited hy the  
t reasurer  of s t a t e  shall be collected by  him and placed to  the  
credit of c.."'. &w& THE BOARD. 


