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SEVTION 3. That  Sectlon 3 of .Am. S . R .  124 of the  115th Gen- 
eral  . lssembly. a s  amentletl by .Am. H.R.  ti!+<+ of the  115th Gen- 

"See. 3. W&-ng seCrimiS 145.11, 7ft;f+,-ffffi-*T 
1151.31, 3307.15, 3:309.15. 3907.14. 3925.03. and .i.i().- 

the  Revised Code. no poLvers granted i n  .Am. S.B. 11 o i  t he  115th 
General Assembly. a s - amended  hy Xm. H.B. t i ! t9 of the  115th 
General Xssembly, t o  ~ n v e s t  in venture  ca!)ltal Firma o r  small 
businesses may be escrcised escept  during the fic.r~otl from Feb- 
ruary 15. 1954 through December : i l .  W 1990. Four months 
prior t o  December 31. 4 4 %  19%. - A I L )  FOUR I I O S T H S  FRIOR 
TO DECEMBER 31. 1990. X S D  .AT . l S Y  ( jTHEII T IME .A 
REPORT I S  R E Q L E S T E D  BY E I T H E R  C H . l I E P E E S O S  O F  
T H E  ST.4SDING COJIJI ITTEES1 the  retirement +>>terns. T H E  
S U P E R I S T E S D E S T  O F  I S S I ' R X S C E ,  .4SD T H E  S C P E R -  I 
I S T E S D E N T  O F  B-ASKS A S D  U C I L D I S G  .ASD LO-AN .ASSO- I 
CIXTIONS IN T H E  DEP.ART3IEST O F  COJIJIERCE IVITH I 
R E S P E C T  TO institutions. and companies granted power under 
.Am. S.B. 124 of t he  119th General Assembly, a s  amended by .Am. 
H.B. 699 of t h e  113th General Xssembly, shall each submlt a 
report to  the  chairperson of t h e  s tanding committee of e a c h l  
house of t h e  General Xssembly which normally considers eco-1 
nomic development legislation. Tbe I N  E-ACH C-ASE. T H E  
reports  shall C O V E R  T H E  T I M E  P E R I O D  B E G I S S I S G  IVITH 
T H E  ORIGINAL D A T E  T H E  Y E S T C R E  C-APIT.lL INVEST-1 
h l E S T  AUTHORITY IVAS G R A S T E D  TO T H E  V.lRICJUSl 
E N T I T I E S  .4XD S H A L L  contain information .AS TO T H E  
NUJIBER A S D  T Y P E S  O F  V E S T U R E  C.4I'IT.AL I S t 7 E S T -  
MENTS. T H E  A M O C S T S  O F  T H E  IN\ 'ESTJIESTS,  A N D  
SUCH O T H E R  I!iFOI?MATION .AS T H E  CH.AIRPERSONS 
SPEC'IFY to  assist such standing committees t o  evaluate the  
efforts made by t h e  ent i t ies  granted  such powers t o  invest in 
venture capital firms t o  ensure tha t  these  venture capital firms 
have used the i r  best  efforts t o  make investments a s  prescribed 
by Am. S. B: 124 of t h e  115th General Assembly, a s  amended b y ,  
Am. H.B. 699 of t h e  115th General Assembly. Nothing in this 
section shall be  construed to  limit t he  power t o  retain any  
investments made dur ing  ~ u c h  period o r  the  power to  renew, 
extend, o r  fulfill any  agreements  matle during such period tha t  
commlt t h e  investments  of fur ther  funds, p rov~ded  that  no auch 
commitment mhy be honored In an amount in escess  of amounts  
authorized t o  be Invested during such ~ ~ e r l o t l  nor >hall any 
investments exceed the  total amounts  of such c c ~ m m ~ t m e n t s  
made prior t o  the  expiration of such period. The  Legislative 
Service Commission shall, providetl t he  limitation of this  section 
is not eliminated o r  extended by legislation enacted by 
December 30 31, 4486 1990, submit  within a reasonable t ime t o  

the  Cbw=we? CH.4IRPERSONS of t he  committees that  nor- 
mally consider economic development legislation a bill that  
tvould amend such sect ions t o  r e tu rn  them to  their  language in 
-effectunmedlately p r l o r  t o  t n e  ACT- 
XEST O F  AM. S.B. 124 OF T H E ~ T ~ C E S E B X I - -  
-1SSEMBLY. T H E  B I L L  S H A L L  PROVIDE FOR T H E  
R E P E A L  O F  S E C T I O N S  1125.151, 1151.347, XXD 3901.12 O F  
T H E  R E V I S E D  CODE."  


