
S ~ c r r o x  3. That Sect~on 3 of .An. S.B. 121 of the 115th General 
.bsembly, as amended by h. H.B. 699 of the 115th General Xssembly 
and Am. Sub. H.B. 706 of the 116th General Assembly, be amended to read 
as ioilows: 

2ec. 3. Notwthstandmg secuons 145.11. 742.11. 1107.17. 1151.3. 
a 

, 3 30q 1.5 307.;5, 3309.15, 3901.11. 3925.08. and 5505.06 of the Rensed Code. no 
powers qranted In h. S.B. 121 ofthe 115th General Assembly, as amend- 
ed by h. H.B. 699of the 115th General Xssemoly AND AM. SUB. H.B. 
106 OF THE 116th GENERAL ASSElMBLY. to lnvest m venture c a ~ l t a l  
.Srms or smad bus~nesses may be exerc~sed except dunng the penod from 
February 15, 1984 throuqh D e c e m b e r 3 1 . ~  1993. Four months pnor to 
Decemoer 31. 1988. 4 four months pnor to December 31. 1990. AVD 
FOUR MONTHS PRIOR TO DECEMBER 31. 1992, and a t  any other 
tlme a report IS requested by e ~ t h e r  champerson of the standing c o m t -  
tees. the re twment  systems. the supenntendent of insurance. and the 
supemtendent of banks and ijeikhg SAVINGS and loan assoclauons In 
the department of commerce w t h  respect to ~nstl tut~ons.  and compames 
granted power under h. S.B. 121 of the 115th General Assembly. as 
amended by Am. H.B. 699of the 115th General Assembly AND AX. SUB. 
H.B. 706 OF THE 116th GENER.I?L ASSESIBLY, shall each subrmt a 
report to the chaunerson on the standing cornrmttee o i  each house oi  the 
Cenem Assemoiv wruch normally cons~ders econormc development legs- 
iatlon. In eacn case. the reports shall cover the tune penod beplnrunq w t h  
:he o n m u  date the venture caoltal Investment authonty was granted to 
:he vanous entitles and shall contam lniormat~on as  to the numoer ana 
types oiventure c a ~ l t d  investments. the amounts o i  the Investments. and 
2ucn other lniormauon a the cnalrpersons spec~fy to assist sucn stanalnq 

comrmttees to evaluate the efforts made by the entities granted such 
powers to lnvest In venture capital firms to ensure that these venture 
cap~tal firms have used their best efforts to make Investments as pre- 
scribed by h. S.B. 124 of the 115th General Assembly, as amended by 
.lm. H.B. 699 of the 115th General Assembly AND AM. SUB. H.B. 706 
OF THE 116th GENERAL ASSEMBLY. N o t h g  in this section shall be 
construed to h t  the power to retam any investments made during such 
period or the power to renew, extend. or fullill any agrrements made 
d m g  such penod that commit the investments of further h d s .  provided 
:hat no such comrmtment may be honored in an  amount in excess of 
amounts authonzed to be invested during such period nor shall any invest- 
ments exceed the total amounts of such commitments made prior to the 
e.quatlon oi such period. The Legdative Service Commission shall. pro- 
tided the h t a t l o n  of this section is not elirmnated o r  extended by legisla- 
:Ion enacted by December 31. %W3 1993. submit w i t h  a reasonable time 
LO the charpersons of the committees that normally consider economic 
development legslation a b d  that would amend such sections to return 
them to the= ianguage in effect imrnedrately prior to the enactment of Am. 
S.B. 121 of the 115th General Assembly. The bill shall provide for the 
repeal of secuons 1125.151.1151.347, and 3901.42 of the Revised Code." 


