
Sec. 3309.38 (7896- 101). Application for commuted superannua- 
tion retirement ; retirement allowance. 

Any *** enzployee who has attained the age of fifty-five with twenty- 
five years of total service credit may retire, if a member, on a commuted 
*** sttperannuation allowance by filing with the school employees retire- 
ment ' b a r d  an application for szcch form of allowance. The  filing of such 
application shall retire such member as of the end of the quarter o i  the 
calendar year then current. Upon retirement on a commuted super- 
annuation allowance, an *** ewtployee shall be granted a retirement allow- 
ance consisting of: 

*** ( A )  An annuity having a reserve equal to the amount of the 
*** mnployee's accumulated contributions at the time; 

*** ( B )  So long as such retirant *** does not hold any remtinerative 
office or employment in any federal, state, county, or local government. 
or other public body established by the law of this state, a pension of 
equivalent amount ***; 

(C) An  additional pension, if such *** eqr~ployee has *'* prior 
seruice credit, the reserve for which, based upon regular interest and the 
service tables approved by the *** h a r d ,  shall be the present xorth o i  
the reserve required for the payment of the *** prior service pension 
provided by section *** 3309.36 of the Revised Code ***, after eirher age 
sixty or  thirty-six years of senrice credit, whichever can be first a t ra i~ed .  
The annual *** prior service pension shall be determined by the amount 
of such commuted reserve divided by the superannuation anni~iry rate 
for the attained annuity age of retirement ***; 

(D) A basic annual pension equal to one hundred *** eighn- dollars 
for  *** enzployces with ten or  more years of total sen-ice whic!? shall be 
commuted in the same manner as provided for the *** prior si-yoice 
pension in *** division ( C )  of this section, provided *** such commuted 
basic annual pension shall not exceed the stun of the total annual benefits 
provided by *** divisions ( A ) ,  ( B ) ,  and ( C )  of this section. The  cost of 
such basic annual pension shall be included in the normal contribution 
rate provided for in sections *** ~309.48 afld 3309.49 of tlrz Reiriscd 
Code. *** A member retiring ~ u n '  30, 1947, or  thereafter, v.-iri~ siteen 
or  more years of senrice credit, shall receive a total allo~vance a: ike raie 
of not less than twenty dollars annually for each year oi suck sen-ice, 

except that a member retired on coninruted superannuation sl~a!l have tile 
reserve for any additional pension required to provide silch inii~in~uirl 
allowance con~mutecl as of the date of retirement in the manner prescrihcd 
for  the *** prior scrLtice pension in *'" ddizrisiofz (C) of this scclion. 


