
. Application for commuted superannuation retirement; amount. 
Sec. 3309.38. Any employee who has attained the age of fifty-five 

' with twenty-five years of total service credit may retire. if a member, on 
a con~muted superannuation allowance by filing with the school einployees 
retirement board an application for such form of allowance. The filing of 
s~lcli application shall retire such member as of  the end of the quarter of  
the calendar year then current. Upon retirement on a commuted super- 
annuation aliowance on and after June 30, 1955, an employee shall be 
granted a retirement allowance consisting o f :  

(A)  An annuity having a reserve equal to the aniount of the em- 
ployee's accumulated contributions at the time ; . . 

(D) A pension of equivalent amount ; 

(C)  An additional pension, if such employee has prior service credit. 
the reserve for which, based upon regular interest and the service tables 

alq)rovetl by tllc h a r d ,  sh:lll be the present worth of the reserve require(1 ' 
for the paynlent of the prior service pension provided by section 3309.36 
of the lievised Cotle, after eithcr age sixty or thirty-six years of service 
credit. whichever call be first attained. The annual prior service pensiot~ 
shall I)c clctcrmined by the amount of such commuted reserve tlividcd by 
the superannuation ail-nuity rate for the attained annuity age of retirement ; 

( D )  *** For ~ r l c ~ l ~ b c r s  retiring prior to October I ,  1956, and 
for those who terminate contributions as an employee prior to October I ,  ; 
1yj6 and retire tlzrrmfter, a Insic annual pension equal to one l~undretl i 
eighty clollars for employees with ten or more years of total service which 
shall I)e commuted in the same manner as  provided for the prior service 
pension in division (C)  of  this section, provided such commuted basic 
annual pension sl~all not exceed the sum of the total annual benefits pro- ' 

vitletl by divisions ( A ) ,  ( B ) ,  and ( C )  of this section. The cost of such 
basic annual 1)ension shall bc included in the norn~al contribution rate I 
provided for in sections 3309.48 and 3309.49 of the Revised Code. A 
member retiring June 30, 1947, o r  thereafter, with fifteen o r  more years 
of service credit, shall receive a total allowance at the rate of not less : 
than twenty dollars annually for each year of such service, except that a ~ 
member retired on commuted superannuation shall have the reserve for 
any additional pension required to provide such minimum allowance com- 
mutecl as of the date of retirement in the manner prescribed for the prior 
service peilsion in division ( C )  of this section. . . 

(E) CVhc~a a l~icmbcr retires on comnztltcd sztperannuation zuho has 
three or more years of total service credit within the ten years inzwtediately , 
prior to retiretnejzt, lze shall be entitled to the retirevzent allowance pro- 
vided in division (E) of section 3309.36 of the Revised Code. 


