
See. 3309.38. A member retiring on commuted [- 
k] SERVICE retirement on or after September 30, 1963, shall 
be granted a retirement allowance consisting of: 

(A) An annuity having a reserve equal to the amount of 
the employee's accumulated contributions a t  the time; 

(B) A pension of equivalent amount; 

(C) An additional pension, if such employee has prior ser- 
vice credit, the reserve for which, based upon regular interest 
and the service tables approved by the board, shall be the present 
worth of the reserve required for the payment of the prior service 
pension provided by section 3309.36 of the Revised Code, after 
either age sixty or [%w@+€ke] THIRTY-TWO years of service 
credit, whichever can be first attained. The annual prior service 
pension shall be determined by the amount of such commuted 
reserve divided by the [-I SERVICE annuity rate for 
the attained annuity age of retirement; 

(D) For members who have ten or more years of service 
credit accumulated prior to October 1, 1956, a basic annual pension 
equal to one hundred eighty dollars, which shall be commuted in 
the same manner as provided for the prior service pension in 
division (C) of this section, provided such commuted basic annual 
pension shall not exceed the sum of the total annual benefits pro- 
vided by divisions (A), (B), and (C) of this section. 

(E) When a member retires on commuted [ d l  
SERVICE retirement [+&+I kitR #wee ~f yeam 8 f  eerwke 
& s P i e k i r t & w ~ '  ~F&F ke ~&~eme&], his annual 
single lifetime a l l o w a n c e x g  the allowances provided in 
divisions (A), (B), (C), and (D) of this section shall not be 
less than the allowances provided under the provisions of division 
(E) of section 3309.36 of the Revised Code. 



SDTIO:~ 5.  ETc.t.wlt3star:diilg C:h.r,pters 145., 3307., a r ~ d  3303. 
of t h t  IL::vised CoJe, on t h e  ..-T3ctive date of t!lis act, the pubzc 
orcploy5es ret i remxt boarc?, the state teachers retirement board, 
srtd tka sc?;lool zmpioyzes r?t,ir?rnent hoard shalI rzca!cuIate t h e  
art~cunb of rcll mont'nly benelits elected behveen S u e  29, 197.3, acd 
the eRectir-cl !l?l;e of i:.kis a.rt gurs~ant .  t,o former s e c r i n ~  l-1z.:i.g, 
st:it'on i;!5.t;I:!, clivisior! ( E )  of section 14.5.33, division ( Z )  of s$e- 
ti!)n %:.5.:<r, s ~ c t i o r . ~  8:;07.fi f!  untl tiS07.023., division {A) of s:;ec.iion 
23~:7.:33,~ s e c t i r ~ ~ \ ~  ;1;5~9,02 :.rial 3309.091 <i.jiaion (E) of sect.i,;z 
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5209.35, ar!d d i ~ j s i ~ r ,  (E) of ssctinn 3309.3Soof t:le Revised 
C d e ,  as if this xt ha6 in effect c i i ,  1973. Any S U L ~  
benefit ~ a > ~ e n t u  m&e d f e r  the effective date o i  this  2 ~ : .  shall b~ 
for the amount ~ic~;!ated ill ~ccordnnce with th is  section, c f i ! e ~  
such recalculati~n would pro.r~idz a d e c r e z e  in bezeEts, in %hidl 
c'ue 'the boards shail cc,ntir?ue to pay the benefit (@tea and 
ezlcdated priprLo the eBe$jve date of this q& / / 


