
Per cent of compensation required as contribution; deductions; pay- 
ment to expense fund; additional deposits. 

Sec. 3309.47. Each *** member of the school eniployees retire- 
ment systeni shall contribute *** sezlcn per cent of his compensation 
to the employees' savings fund on all compensation earned subsequent to 
June 30, 1959. Such contributions, by the direction of the school em- 
ployees retirement board, shall be deducted by the employer from the 
compensation of each contrilmtor 011 each payroll of such contributor 
for each payroll period and shall be an amount equal to *** seven per cent 
of sucli contributor's compensation. 

O n  and after July 1 ,  1959, contribtctions shall be optional on conz- 
pensation received in any year in excess of eighteen thousand dollars, end 
tlte member ntay instrzict itis entployer not to make retirentent dedt~ctions 
front salary or compensation received in excess of eiglttecn tholrsand dol- 
lars. A t  the time of retirement, or tipon the member's deatlz prior to rr- 
tirentent, if contribl~tions have been made on and after July 1 ,  1959, in 
excess of the contribtctions norntally required to provide the retirement al- 
lowance or sitrvivor benefit, such excess contributions shall be refunded to 
the member, or to his estate, in a lump sum. 

Any *** mentber under contract, who, because of illness, accident 
or other reason which may be approved by the board, is prevented from 

making his contribution to the system for any payroll period, shall, upon I 
rrlurt~ing to contributing service, have such deductions made from other 
payrolls during the year, or may pay such amount to the employer and the 
employer sliall transmit such deductions to the system. The deductions , 
511all be made notwithstanding that the nilnimum compensation provided 
for by law for any meniber shall I)e reduced thereby. Every member 
sh j l l  be deemed to consent and agree to the deductions made and provided , 

for in this section and sliall receipt in full for his salary or compensation, 
and payment less said deductions is a full and complete discharge and 
acquittance of all claims and demands whatsoever for the services rendered 
I,y sucli person during the period covered by such payment. Each *** 
mcrrrber sliall pay with the tirst payment to the employees' savings fund 
each year a sum to be determined by the board, as provided by law, 
whicl~ anlount shall be credited to the expense fund. Said payments for the 
expense fund shall be made to the board in the same way as payments 
to the employees' savings fund are made. 

A member may deposit in units of one hundred dollars funds for the 
purchase of an additional annuity. Sucli deposits may be made subject 
to suc11 rules aiid regulations as may be established by the board. Such 
clrlmsits for additional annuities *** sliall *** be refunded in the event of 
clcatl~ prior to stcprrannt~ation retirenient, thc withdrawal of the accumu- 
lated contributions or upon application of the member prior to super- 
anrtuntion retirement and the board shall determine whether regular interest 
41nll I)e credited to deposits thus refunded. I11 no case may *** a member 
~)~~rcliase ally annuity which together with the retirement allowance pay- 
nl,le throughout life, only as otherwise provided under sections 3309.01 to 
3303.(23, inclusive, of the Revised Code, may exceed six thousand dollars 
I'C' al'llum. 



SECTICIS 3. .\II;.- n~cnlbrr ,  cIigih!e for 7 . t : ~  of :!ie r-etir*:!~::?:: : : j -~ ' . , , ; -  

allces or ntiler 1,enefi.t~ pro\.ided ill Chapters: 14.5.. 3307.. arltl 3.309. ti:? 
Ile\.istd Cocle as of Ju11e 30, 1959, or July I .  1959, atwl who trrn;i:;r?teG 
Iiis public service d ~ ~ r i n g  the month of Julie. 199. lmt did I:cr f l e  s!i 

application for retirement, may file. 3s provided ti!- law, during ?;-:e n1oi::i: 
of July, 1959, and shall he eligible for retiieinent ns of )une 30. I Y i l J ,  o r  
July I ,  1959, ancl such a l lo~va~~ces  0;- benefits s!:a!i he payal,Ie ircm a:;<: 
after July 1. 1959> and an!. a~:ch member or ally member retiring or] Ju:x 30. 
1959, or J~t ly  I .  1959, volunta~-il~- or othern-ise. sl:aIl he eligible fo r  alloiv- 
ances or benefits as comptrted under t l ie  pr.osi>iolls of t l i i ~  act.  


