
Member contributions ; payment to expense fund; additional pay- 
ments. 

Sec. 3309.47. Each member of the school employees reti remen! 
system shall contribute seven per cent of his compensation to the employees 

savings f u ~ ~ d  on all compcnsatiu~l carnett subsequent to June 30, 1959. Such 
contril)utioiis, by the directioii of the school enlployees retirement board, 
shall be deducted by tlie cnlployer from the conlpcilsation of each contrilu- 
tor on each payroll of such contriljutor for cach payroll period aalld shall 
be an amount er111al to seven per cent of such co~~triI)utor's compensatic~n. 

0 1 1  and after July 1, 1959, contributions shall be optional on compen- 
sation rcceivcd in any year ill excess of eighteen thousand dollars, and the 
member tliay i~~s t ruc t  his employer nut to malie retirement deductions from 
salary or co~llpeiisatioii received i l l  excess of eighteen thousand tlollars. At 
the time of retircineirt, or upon the n~einbcr's death prior to retirement, if  1 
col~tributions have bee11 ~nade 011 and after July 1, 19.59, in excess of the ; 
contributions nornlally required to provide the retirement allowance or 1 
survivor benefit, such excess contri1,utions shall be refunded to the mem- I 
ber, or to his estate, in a lump s u m .  

Any member tinder contract, who, I~ecause of illness, accident, or other 
1-eason which may be approved by the board, is prevented from making his 
contribution to the system for any payroll period, shall, upon return~ng 
to contributiiig service, havc such deductions made from other payrolls 
during the year, or nlay pay sucll amount to the enlployer and the employer 
shall trallsinit such deductions to the system. The deductions shall be made 
notwithstanding that the minimum compensation provided for by law for 
any n~ember shall be reduced thereby. Every member shall be deemed to 
consent and agree to the deductions made and provided for in this section 
and shall receipt in full for his salary or compensation, and payment less 
said deductions is a full and complete discharge and acquittance of all 
claims and denlands whatsoever for the services rendered by such person 
during the period covered by such payment. Each member shall pay with 
the first payment to the employees' savings fund each year a sum t o  be 
determined by the board, as provided by law, which amount shall be 
credited to the expense fund. Said payments for the expense fund shall be 
made to the board in the same way as payments to the employees' savings 
fund are made. 

A member may deposit in units of one hundred dollars funds for the 
purchase of an additional annuity. Such deposits may be made subject to 
such rules and regulations as may be established by the board. Such de- 
posits for additional annuities shall be refunded in the event of death 
prior to superannuation retirement, the withdrawal of the accumulated 
contributions, or upon application of the member prior to superannuation ; 

retirement, and the board shall determine whether regular interest shall , 
be credited to deposits thus refunded. *** 


