
Funds created; board may accept gifts and bequests. (E) "guarnlltee fund" is the fund from which interest is trans- 
ierrcd and cyeditctl on the amounts in the funds descr-ibed in dlvlslons ' 

Sec. 3309.60. The school einployces retirement board shaH be the 1 ( A ) ,  (u), (C),  and (D) of this section, and is a contingent fund trustee of certain funds licreby created as follows: \vllic1l the sl)ccial rcquiremcnts of said funds may be paid by transfer , 
(A)  The "employees' savings fund" is the fund in which shall be froill this fund. All i~~conle derived fronl the investlnen: of funds by the 

accumulated the colltributions deducted from the compensation of em- scl~ool enll,loyees retircmcnt board as trustee under section 3309.15 the ' 
Ployces as 1)rovided by section 3309.47 of the Revised Code, together with , r\eviscd Code, together with all gifts and bequests, or the income there- 
the lntercst credited thereon. Such accumulated contributions refunded from, shall be paid into this f~lnd. 
upon \\rithdrawal, or payable to an estate or beneficiary as provided in sec- Any deficit occurring in any other fund which will not be covered 
tionr 3309.01 to 3309.68, inclusive. of the Revised Code, shall be paid by paylllellts to that fund, as otherwise provided in sections 3309.01 to 
froin this fund. Any accumulated contributions forfeited by the failure 330().6S, inclusive, of the Revised Code, shall be paid by transfers 
of a contributor, an estate, or a beneficiary, to claim the same, shall be allloullts from the gllarantee fund to such fund or fu?ds. Should the 
transferred fro111 this fund to the guarantee fund. The accumulated con- amount in tile guarantee fund bc insufficient at any time to meet the 
triblltions of  a contributor shall be transferred at his retirement from the anlounts payable tIlerefrom, the amount of such deficiency, with regular 
eln~loyees' savings fund to the annuity and pension reserve fund. The , interest, sllall be by additional enlployer rate o f  contribution as 
acculnulated contributions of a contributor who dies prior to superannua- deterlllilled by the actuary and shall be approved by the school em?l"yTs 
tion retirement and, which are forfeited by the qualified beneficiary in ex- boartl, alld the alnount of such additional employer contrlbutlon 
change for nlonthly survivor benefits, as provided by section 3309.45 of  shall be cretlited to the guarantee fund. 
the Revised Code, shall be transferred to the survivors' benefit fund. I The scllool employees retirement board may accept gifts and bequests- 

(B)  Tile "enlployers' trust fund" is the fund to which the employer Any funds that may come illto tile p o ~ ~ e ~ s i o n  of the s c i ~ ~ o l  empio~ees 
contribution shall be credited and i n  shall be accunllllated the re- . ret i re~~le~it  board in this manner, or ~ h i c h  be transferred from the 
Serves held in trust ior the paylllent of all pensions or other benefits pro- enll)loyees' savings fund by reason of lack of claimant, or any surpllls ln 

vidcd by sections 3309.36, 3309.37,,3309.38, 3309.40, 3309.45, 3309.46, , any fund created by this section, or any other funds whose dispsition is 
and 3309.65 of the Revised Code, to nlen2bers retiring in the future or to not otlierwise provided for, shall be credited to the guarantee fund. 
their qualified beneficiaries, and fro111 which thc reserves for such pensions (F) The "expe1lse fund" is the fund from which shall be paid the 
2nd other benefits shall be tra~~sferrecl to the annuity and pension reserve espnses  for the administration and managelnent of the school 
fund and to the survivors' benefit fund. The balances in the employers' retirelnenf system as provided by Sections 3309.01 to 33°9-68, incluslves 

acculnlllation fund slwll be transferred to tllis fund. As of June 30, 1958, of the Revised Code, and to which shall be credited the fees pald 
an additional aniount shall be transferred from the employers1 trust fund to tributors as provided by sections 3309.47 and 3309.62 of the Revised 
the aIlnultY and pension reserve fund in the amount required to complete 
the funding of the prior service and military service pensions then payable. 

(C) The "annuity and pension reserve fund" is the fund from which 
shall be paid all annuities and pensions for which reserves have been 
transferred fronl the employees' savings fund and the employers' trust 
fund. 

(D)  The "survivors' benefit fund" is the fund from which shall be , SECTTON 2. That existing sectioris 145.01, 115.02, 145.03, 145.12, 
paid the survivors' benefits provided by section 3309.45 of the Revised 145.20, 145.23, 143.29, 145.34, 145.35, 145.36, 145.37, 115.3S1, 115.41, 
Code, and to which shall be transferred from the employers' trust fund 145.44, j45.45, 145.46, 115.47, 115.48, 145.51, 145.53, 3307.01, 3201.22, 
the m~ount  required .to fund all liabilities as of the end of each yeat. 3307.37, 3397.23, 3307.31. 3307.41, 3307.42, 3307.43, 3307.44, 3307.48, 

3307 49, 3307.50. 3307.51, 3307.52, 3307.53, 3307.54, 3307.55, 33517.56, 
3307.57, 3307.65, 3309.01, 3309.26, 3309.28, 3309.33, 3309.35, 33C3.39, 
3309.45, 3309.46, 3303.47, 3309.48, 3399.49, 3339.50, 33W.51, 33C9.52, 
3309.53, and 3339.09 of the Rev-~sed Cod? are hereby repeaird. 


