
Sec. 3309.64 (7896- 126). Payment of accrued liability ; interest; 
rate. 

That  part  of tile accrued liability *"* due on accou~lt  of pensions to 
pensioxlers already on the rolls of such local district pension system, 
rcfel-ued to in secfio)i 3309.63 o j  the R e ~ ~ i s e d  Code, renlaining unpaid c n  
September I,  1937, sliall he paid 1)y the employer at  the rate of a t  least 
four per *** ccrit per annum of such accrued liability with interest a t  
four per *** cent per annum on unpaid balances. Both tlie payment and 
interest shall be payable * * a  s c in in~~ i~~!a l l _v  on dates to he fixed by the 
school cir~ployccs retirement board. Paynientq on that part cf the a c c r ~ ~ e d  
liability due to *** rn~p1ogcc.r in active service in tlie local district pension 
s js tem shall I)e a t  tlle same rate per *** c r ~ t  of tne salaries of such **^ 
en~ployccs  as tlie deficiency cor:tributiol~ rate fisecl in  T'* srctiorl jjO9.50 
of rlic K r v i s ~ d  Code, and shall Le marle until the year in \vhicli the de- 1 
ficicncy contril~ution payable by otller cmploy:.rs who had no local pension 
system m a .  be discontinued. 
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