
Procedure in event of merger. 

Set. 3309.65. The iincreasing contribution determined as provided 
in sections 3309.63 and 3309.64 o i  tile Iievised Code by the actuary shall 
be l'aid by thc employer illstead of the deficiency contribution computed 
as otllerwise providecl by sections 3309.01 to 3309.68, inclusive, of the 
12evised Code. In the event of merger, the moneys and securities to  the 
credit of the local district pension system, nct exceeding an aggregate 
anlount eclual to the  resent value of the pay~ilents to be inatle on account 
o f  all pensions to the pensioners on the rolls of the local district pension 
systelll, shall be  transierred to the employers' accun~ulation fund and the 
pei~sions then payable I)y the local district pension system shall thereafter 
be pait1 irom the e ~ l l p l c ~ e r s '  accumulation iuncl until the reserves on 
these pensions with the other pensions payalde frnin the employers' accurnu- 
lation iund have been accun~ulated and shall be transferred to the annuity 
and pension reserve fund, from which fund they shall thereafter be pay- 
able. Tlle pensions of the active mei-ubers of the local district pension sys- 
ten1 and of the new elitrants shall thereafter be payable as are the pen- 
sions of other nlembers of the school en~ployees retirement system. The  
amount of the excess of the moneys and securities of the local district 
pension systenn over ant1 above the present value of the payments to be 
11latle on account of all pensioi~s to the pensioners of the rolls of the 
local ciiatrict pension systenl shall be transferred to the employees' savings 
iuntl' and shall be credited pro rata to the active employees of such local 
district pension systeun on the basis oi the amounts of their previous con- 
tril~utions to the local district 1)cnsion system. In case such nncthod of 
distril)ution is not found practicable by the school employees retirement 
board, the board may use such other method of apportionment as seems 

fair a11t1 cqiiitablc to such 1)oartl. The anlomnt so cretlitcd *** shall 
be coi~sidci.etl as a part o l  tllc cnlployec's accumulated contributions ***, 
and ( I )  in the case of supem~z~z~~at ion  or co~nmuted superannuation re- 
tirement *** sl~all  be considered as  an amount in excess of the em- ' 
ployee's accumulated contributions a i~ t l  *** may be used in purchas- 
ing fro111 the annuity and 1,cnsion reserve fund an annuity, in addition to 
any other annuity o r  pension benefit otherwise provided by sections 3309.01 
to 3309.68, inclusive, o i  tllc L{evisetl Cotle, and (2) in case the benefictary 
clccts to take a survivor bctzrfit under the provisions division ( B )  of 
scctiotr 3309.45, of the Revised Code, tlze amount shall be refunded to the 
beneficiary. 

After the moneys and securities of any local district pension system 
have been transferred to the employers' acculnulation fund o r  to the em- 
ployees' savings fund, such local district pension system shall cease to ' 
exist. 


