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Sec. 742.116. (A) The board of trustees of the pension fund shall, for the
purposes of this section, designate an investment manager as an
Ohio-qualified investment manager if the investment manager meets all of
the following requirements:

(1) The investment manager is subject to taxation under Chapter 5725.,
5726.,5733., 5747., or 5751. of the Revised Code;

(2) The investment manager meets one of the following requirements:

(a) Has its corporate headquarters or principal place of business in this
state;

(b) Employs at least five hundred individualsin this state;

(c) Hasaprincipal place of businessin this state and employs at least 20
twenty residents of this state.

(B)(1) The board shall, at least annually, establish a policy with the goal
to increase utilization by the board of Ohio-qualified investment managers,
when an Ohio-qualified investment manager offers quality, services, and
safety comparable to other investment managers otherwise available to the
board. The policy shall also provide for the following:

(&) A process whereby the board can develop a list of Ohio-qualified
investment managers and their investment products;

(b) A process whereby the board can give public notice to
Ohio-qualified investment managers of the board's search for an investment
manager that includes the board's search criteria.

(2) The board shal determine whether an investment manager is an
Ohio-qualified investment manager and whether the investment manager
offers quality, services, and safety comparable to other investment managers
otherwise available to the board. The board's determination shall be final.
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Sec. 742.462. (A) As used in this section, "dternate payee," "benefit,"
"lump sum payment,” "participant,” and "public retirement program" have
the same meanings as in section 3105.80 of the Revised Code.

(B) On receipt of an order issued under section 3105.171 or 3105.65 of
the Revised Code, the Ohio police and fire pension fund shall determine
whether the order meets the requirements of sections 3105.80 to 3105.90 of
the Revised Code. The fund shall retain in the participant's record an order
the fund determines meets the requirements. Not later than sixty days after
receipt, the fund shall return to the court that issued the order any order the
fund determines does not meet the requirements.

(C) The fund shall comply with an order retained under division (B) of
this section at the following times as appropriate:

(2) If the participant has applied for or is receiving a benefit or has
applied for but not yet received alump sum payment, as soon as practicable;

(2) If the participant has not applied for a benefit or lump sum payment,
on application by the participant for a benefit or lump sum payment.

(D) If the fund transfers a participant's service credit or contributions
made by or on behalf of a participant to a public retirement program that is
not named in the order, the fund shall do both of the following:

(1) Notify the court that issued the order by sending the court a copy of
the order and the name and address of the public retirement program to
which the transfer was made;

(2) Send a copy of the order to the public retirement program to which
the transfer was made.

(E) If it receives a participant's service credit or contributions and a
copy of an order as provided in division (D) of this section, the fund shall
administer the order asif it were the public retirement program named in the





