
SECTION 3. That  Sectlon 3 of Am. S .  B. 121 of the  115th Gen- the  U + ~ ~ W + R  C H A I R P E R S O N S  of the  committees tha t  nor- 
eral Assembly, a s  amended by Am. H.B. 699 of t he  115th Gen- mally consider economic development legislation a bill t ha t  
eral Xssembly, b e  amended t o  read a s  follo\vs: lvould amend such sect ions t o  r e tu rn  them t o  their  l a n p a g e  in I //(/ 

"Sec. 3. Notwithstanding sections 115.11. P 1107.17, effect immediately prior  t o  t he  d W & E S A C T -  
1151.31, 3307.15, 3309.15. 3907.14, 3925.08. an 5505.06 of t he  M E N T  O F  -4111. S.B. 124 O F  T H E  115th G E S E R X L  
Revised Code, no powers granted in .Am. S.B. 121 of the  115th -AsSE&IBLY. T H E  B I L L  S H A L L  PROVIDE FOR T H E  
General Assembly, a s  amended hy Am. H.B. 699 of t he  115th fiEPE-AL O F  S E C T I O N S  1125.151, 1151.347, A S D  3901.42 O F ,  

&. b- 
General Assembly, t o  invest in venture capital firms o r  small T H E  R E V I S E D  CODE." 
businesses may be e\crclsed except during the perlot1 from Feb- 

,u, 8 
ruary 15. 1984 through December 31. 44M 1990. Four months 
prior t o  December 31, 44% 198s. - A S L )  FOLK J l O S T H S  PKIOR 

7@ 
TO DECEMBER 31. 1'390. .ASD .AT .AN]- OTHER T I M E  X 
REPORT IS R E Q U E S T E D  B Y  E I T H E R  CH-AIRPERSOX O F  
T H E  S T X S D I N G  COhIIiIITTEES, the  ret i rement  systems. T H E  
S C P E R I N T E S D E N T  O F  ISSUR-ASCE.  X S D  T H E  S U P E R -  
I K T E S D E N T  O F  B-ANKS .ASD B U I L D I S G  .ASD LO-IN XSSO- 
C I A T I O S S  I N  T H E  D E P A R T M E S T  O F  COlIAIERCE IVITH 
R E S P E C T  TO ~ns t i t u t ions ,  and companies granted power under , 
Am. S.B. 124 of t h e  115th General Assembly. a s  amended by .Am. 
H.B. 699 of t h e  115th General Assembly, shall each submlt a 
report  t o  t h e  chairperson of t he  s tanding committee of each 
house of t h e  General Assembly which normally considers eco- 
nomic development legislation. The I N  EACH CASE.  T H E  
reports  shall COVER T H E  T I M E  P E R I O D  B E G I N S I K G  IVITH 

'THE ORIGINAL D A T E  T H E  V E S T U R E  C-APITAL I S V E S T -  
1 f E N T  A U T H O R I T Y  WAS G R A N T E D  TO T H E  V A R I O C S ,  
E N T I T I E S  X S D  S H A L L  contain information AS  TO T H E '  
SUAIBER A S D  T Y P E S  O F  V E S T C R E  CAPITAL I S V E S T -  
MEMTS, T H E  Al l lOCNTS O F  T H E  INYESTAIESTS, A S D  
S U C H  O T H E R  ISFORMAATION A S  T H E  C H A I R P E R S O N S  
S P E C I F Y  t o  assist such standing committees to  evaluate t h e  
efforts made  by t h e  ent i t ies  granted  such powers t o  invest In 
venture capital f i rms  t o  ensure  t h a t  these  venture  capital firms 
have used the i r  bes t  efforts  t o  make  investments  a s  prescribed 
by  Am. S.B. 124 of t h e  115th General Assembly, a s  amended by 
Am. H.B. 699 of t h e  115th General Assembly. Nothing in t h i s '  
section shall be  construed t o  limit t h e  power t o  retain a n y .  
investments  made  du r ing  such p e r ~ o d  or  t he  power t o  renew.1 
extend,  or fulfill a n y  ag reemen t s  made  during such period t h a t  
commit t he  inves tments  of fu r the r  funds,  provided tha t  no auch 
commitment mhy be honored in an  amount in evcess of amounts  
authorized t o  be  invested during such perlod nor shall a n y  
investments  exceed t h e  total amounts  of such commitments 
made prior t o  t h e  expiration of such period. T h e  Legislative 
Service Commission shall,  provided t h e  limitation of this  section 
is not eliminated o r  extended by legislation enacted b y  
December 3 3  31, 44% 1990, submit  wlthin a reasonable t ime t o  


