Sec. 742.11. (A) The members of the board of trustees of the Ohio
police and fire pension fund shall be the trustees of the funds created by
section 742.59 of the Revised Code. The board shall have full power to
invest the funds. The board and other fiduciaries shall discharge their duties
with respect to the funds solely in the interest of the participants and
beneficiaries; for the exclusive purpose of providing benefits to participants
and their beneficiaries and defraying reasonable expenses of administering
the Ohio police and fire pension fund; with care, skill, prudence, and
diligence under the circumstances then prevailing that a prudent person
acting in a like capacity and familiar with these matters would use in the
conduct of an enterprise of a like character and with like aims; and by
diversifying the investments of the disability and pension fund so as to
minimize the risk of large losses, unless under the circumstances it is clearly
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t not to do so. )
prud;g facilitate investment of the funds, the board may 1;2;33111;2 :
partnership, trust, limited liability company, corporatlor:;ue e o
corporation exempt from taxation under the Internal Reivemity autho’rized
Stat. 2085, 26 U.S.C.A. 1, as amended, or any other legal e

sact business in this state. o .
© tl“zlg) In exercising its ﬁduciiilryb re:};:ongz:llttyo fththhe r;zgreé:t t éo g?\;:
i tment of the funds, it shall be the in ¢
::r;\r];?deration to investments that enhance the gene{al welﬁma:; o:ntc;ihes as}::y
and its citizens where the investments offer quglltyll, rte th’e D
comparable to other investment§ cuqently avallabg 0 e DoRKS e
fulfilling this intent, equal con51der.at1on shall be given g and
otherwise qualifying under this section that involve mino ty owned an
controlled firms and firms owned and controlled by women,

" JO'}I}l:teV%Ig:rrg vz;ltslotzlggrf;?n; regular meeting, policies, ije]Ct(li‘éesa’ssoel;
criteria for the operation of th;kin;/einnen;s ISJ;togcr]a;:s tl?::xc;;rxl; al;ks o
i ets and ranges, risk factors, ‘ 121ks,
f]lol:i(z)trllz? tézlg retum objecgtives, and performance evaluation ‘%ﬁlcvi:}l;lon;&ﬂl;
adopting policies and criteria for. the sglectlon of agegts gle e a
o b ot 2th]el : dm(11m754:r2at11?2 ooff ththeeRf:\I/lisse’d Code and shall
omply with sections 74 - and 742. ed oC _____’ S
:lso give equal consideration to minority 'ov.vned and con}rolltl:‘sl irfumﬁs;infg:lpty
owned and controlled by women, and joint ventures l1111\(/10b vgomen o
owned and controlled firms and firms owne_d and contro de , y vomen (et
otherwise meet the policies and critena estgb11§heh “);)  toopiod in
Amendments and additions to the po}icu;s and.c.nteni s ?‘ves adopted o
regular meeting. The board shall publish its policies, odjech:l . ;nake rorics

under this provision no less often than annually and s
avall\i’tl)ul;tor::s;;izdozar:}l)?'performance of investments, thq boarc:) 513:}1;2
comply with the performance presentation standards established by
association for investment management and research. ber ovidences of

(C) All bonds, notes, certificates, stocks, or 5) | Svidenees o
investments purchased by the board shall be delivered to e e ot
state, who is hereby designated as custodian thereof, or to b T o
state's authorized agent, and the treasurer of_ state or g:etalg;zcome L Sollee
the principal, interest, dividends, and dlstnbunpns ;1 O 1 fands.
payable and place them when so collected into td% ustodia e
Evidences of title of the investments may be deposited by
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state for safekeeping with an authorized agent, selected by the treasurer of
state, who is a qualified trustee under section 135.18 of the Revised Code.
The treasurer of state shall pay for the investments purchased by the board
on receipt of written or electronic instructions from the board or the board's
designated agent authorizing the purchase and pending receipt of the
evidence of title of the investment by the treasurer of state or the treasurer of
state's authorized agent. The board may sell investments held by the board,
and the treasurer of state or the treasurer of state's authorized agent shall
accept payment from the purchaser and deliver evidence of title of the
investment to the purchaser on receipt of written or electronic instructions
from the board or the board's designated agent authorizing the sale, and
pending receipt of the moneys for the investments. The amount received
shall be placed into the custodial funds. The board and the treasurer of state
may enter into agreements to establish procedures for the purchase and sale
of investments under this division and the custody of the investments.

(D) All of the board's business shall be transacted, all its funds shall be
invested, all warrants for money. drawn and payments shall be made, and all
of its cash, securities, and other property shall be held, in the name of the
board or its nominee, provided that nominees are authorized by board
resolution for the purpose of facilitating the ownership and transfer of
investments.

(E) No purchase or sale of any investment shall be made under this
section except as authorized by the board of trustees of the Ohio police and
fire pension fund.

(F) Any statement of financial position distributed by the board shall
include the fair value, as of the statement date, of all investments held by the
board under this section.
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