
Sec. 145.09. The public employees retirement board shall elect from 
its membership a e h k w m  CHAIRPERSON, and shall appoint an execu- 
tive director who shall serve as secretary to the board, an actuary, and 
other employees as necessary for the transaction of the business of the 
public employees retirement system. The compensation of all persons so 
appointed shall be fixed by the board. Every expe-nse voucher of an 
employee, officer, or board member of the public employees retirement 
system shall itemize all purchases and expenditures. 

The board shall perform other functions as required for the proper 
execution of sections 145.01 to 145.58 of the Revised Code, and may adopt 
rules for the proper administration and management of sections 145.01 to 
145.58 of the Revised Code. Tke 

THE attorney general shall prescribe procedures for the adoption of 
rules authorized under this chapter, consistent with the provision of sec- 
tion 111.15 of the Revised Code under which all rules shall be Bed in order 
to be effective. Such procedures shall establish methods by which notice of 
proposed rules is given to interested parties and rules adopted by the 
board published and otherwise made available. WHEN IT F ILES A 
RULE WITH THE JOINT COMMITTEE ON AGENCY RULE RE- 
VIEW PURSUANT TO SECTION 111.15 OF THE REVISED CODE, 
THE BOARD SHALL SUBMIT TO T H E  OHIO RETIREMENT 
STUDY COUNCIL A COPY OF THE FULL TEXT OF THE RULE, 

AND I F  APPLICABLE, A COPY OF THE RULE SUMMARY AND 
FISCAL ANALYSIS REQUIRED BY DIVISION (B) OF SECTION 
127.18 OF THE REVISED CODE. 

The board may sue and be sued, plead and be impleaded, contract and 
'be contracted with. All of its business shall be transacted, all of its funds 
invested, all warrants for money drawn and payments made, and all of its 
cash and securities and other property shall be held in the name of the 
board, or in the name of its nominee, provided that nominees are au- 
thorized by retirement board resolution for the purpose of facilitating the 
ownership and transfer of investments and restricted to members of the 
board, the executive director, and designated members of the staff, or a 
partnership composed of any of the foregoing persons. 


