
Funds. I 
I (D) An income fund is the fund created to facilitate the creciiting 
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Sec. 145.23. The  f~i i ids  hereby created are the employees' savings of regular interest on the amounts in the various other funds  with the 1 
fund, the employers' acculnulation fund, the annuity and pension reserve exception of  the expense fund and to ~ r o v i d e  a contingent fund out of  1 
fund, the income fund, the survivors' benefit fund, and the expense fund. which special requirements of any of the other funds may be covered. 1 

employees, savings fund is the fund in wllicll shall be ac- Transfers ior  such special requirements shall be made only the I 

cumulated contributions from the colllpensation of contributors for the a n ~ o u n t  in tlie income fund exceeds the ordinary requirements oi  such 
fund as evidenced by a resolution of the board recorded in its minutes. purchase of annuities or retirenzent allowances. The board shall annually allow regular interest for the preceding year 

The  accun~ulated contributions of a contributor returned to him upon to eacl, of said funds ancl tile so allowed silall be due and pay- 
11;s withdrawal, o r  paid to his estate Or designated beneficiary in the event able to said funds and shall be annually thereto by the board 
of his death, shall he paid from the employees' savings fund. Any accumu- and paid from the income fund. All income, interest, and dividends de- 
lated contributions forfeited by failure of a member, Or his estate, to rived from the deposits and investlllents authorized by sections 145.01 to 
claim the same, shall be transferred from the employees' savlngs fund to  ----. - -  14j.57, i~lclusivc, of the Revised Code shall be paicl into the income fund. 
the incoine funcl. The acct~niulated contributions of a contributor shall The 1)oxrtl n u y  accept gifts  ant1 becluests. Any funtls that conle into 
be transferred from the e~nployees' savings fund to the annuity and pen- the pos~cssioil of the pul)lic eml>loyees retirenicnt systcm in such manner, 
sion reserve fund in the event o f  his retirement. ! ally iuntls \ihicli 111;ly 1)c tralisfcrrecl from the cmployees' savings fund 

(13) The employers' accumulation fund is the fund in which shall by reasoi~ of lack of c l a i~~ lan t  or  because o f  a surplus in any fund created 
be accumulated the reserves for the payment o i  all pensions payable as by scctions 145.01 to 14j.57, inclusive, of t l ~ e  Revised Cotle, o r  any other 
provided in sections 145.01 to 145.57, inclusive, ,of the Revised Code. n~onej.s the clisposition of which is not otherwisc provided for  in such 
The amounts paid by the state of Ohio and b y  any employer defined i n  sections, shall be cretlitecl to the i~lcome fund. 
tlivision ( A )  of scctzon 1qg.01 of the  Revised Code because of *** f h e  Should the amount in this fund in any year be insufficient to meet the 
normal contributions and deficiency contributions shall be credited to the aillounts lla!.abIe therefrom, the amount of such deficiency with 
employers' accumulation fund. interest added thereto shall be assessed by tlle board in the succeeding 

*** years against the emulover on the basis of the amount of the normal con- 

Upon tire retirelllent of a contributor full amount his pension iri1)utio~s paid by tbe 'employer, and the amounts so assessed shall be 

reserve shall he transferred from the employers' accumulation fund to payable by suc11 employer in the same manner and out of thc same fund 

the annuity and pensron reserve fund. a s  the normal contributions are niade and shall be credited to tlie in- 
come fund. 

(C) The  annuity and pension reserve fund is the fund from which 
shall be paid all pensions, *** retirement allowances, annuities, *** (E) The  expense funtl is the fund from tvhich shall be paid the 
aftd benefits in lieu thereof, because of which reserves have been trans- e"pe""S of  the atlnli~i&ration of sections 145.01 to 14.5.57. inclusive, 
ferred from the elllployees' savings fund *** and the employers' ac- 1 of  the Relised Code, exclusive of amounts payable ns retirenient allow- 
cun~ulation fund. ances and as other benefits. 

1 

(F) The  survivors' benefit fund is the fund, from which shall be ' *** 
Any member may deposit in the employees' savings fund, subject paid tiepentlent survivor benefits provided by section 145.45 of the Re- 

vised Cotle. to rules and regulations established f r o m  t ime to t ime by the public em- 
ployees retire~nent board, such amounts in multiples of one hundred dollars 
as such n?ember desires and such member, a t  the time of superannuation ZFFpr f  , ve  h u n  e 3 4,  q~--'- 
or  commuted retirement, shall receive in return therefor, at  t he  option of 
the ~ ~ t e n l b e r ,  eitlzer an annuity having a reserve equal to  the amount de- I 

posited *** or a caslz refund of suclz amounts  together with such  k- 1 

teyest as  uzay have beeu allowed b y  tlze public ewzployees retirement b o a ~ d  
at tlze end of each calendar year. I n  no case shall a member have the right ' 
to purchase an annuity which together with the retirement allowance ex- 
ceeds such member's final average *** salary, not exceeding three 
thousand clollars **". Such  deposits for additional annuity  toyetlzcr ~hi'th 
sriclz btterrst as 11lay l lna~'  beet1 trllo.icled b y  tllc pttblic e~qtployees ~etireirle?zt 
h o o d  at the end of ec7cl1 calendar ?~eflr shall lie ycfztnded itz the event  o j  
death prior t o  retires9zent or errithdrawal of accu~~zula ted  contribut io~zs as  I 

prow'ded i?z sectiotzs 145.40 and 145.43 of tlze Revised Code  or upon  appii- , 
cation o f  tlze ~ n e w b e r  prior t o  supernnnuatio~z retirement. 


