
Funds. 

Sec. 145.23. The funds hereby created are the employees' savings 
fund, the employers' accumulation fund, the annuity and pension reserve 
fund. the income fund, tlie survivors' benefit fund, and the expense fund. 

( A )  The en~ployees' savings fund is the fund in which shall be 
accumulated contributions from the compensation of contributors for the 
purchase of annuities or  retirement allowances. 1 

The  accumolated contrib~ltions of a contributor returned to him upon / 
his withdrawal, or paid to his estate or designated beneficiary in the 
event of his death, shall be paid from the employees' savings fund. Any 
accumulated contributions forfeited by failure of a member, or his estate, 
to claim the same, shall be transferred from the employees' savings fund 
to the income fund. The accumulated contributions of a contributor shall 
be transferred from the employees' savings fund to the annuity and pen- 
sion reserve fund in the event of his retirement. I 

(B)  The  en~ployers' accumulation fund is the fund in which shall 1 

be accumulated the reserves for the payment of all pensions payabie as  
provided in sections 145.01 t o  145.57, incIusive, of the Revised Codc. / 
- - - . . Ilic aniounts paid 11y the state of Ohio and l>y any employer defined in 
tlivisiori ( A )  o i  s c c t i o ~ ~  145.01 of the Kcvisctl Cotlc t)c.cause of tlie normal 
contri1)utions a~l t l  tlcficie~lcy co~itri lntt ion~ sIl;~ll l ~ r  creditetl t o  the em- ; 
ploycrs' accumulation fiuid. I 

I 

Any paynients tilade into the employers' accumiilation fund by a 1 
111cm11cr as  provitlctl in section 145.31 of the Revi5ed Code shall he re- 
fi~ntlrtl to such tncnl1)cr tinder the cotlrlitions specified in section 115.40 
of t l ~ r  I<cvisctl Cotle. 

U~)on the rc~ti~.onic,nt of a cc)ntril)utor the full amount oi  his peniio~i 
rcwrvc sll:tll l ~ c  trai~sfcrscd fronl thc cml)lnycri' :~ccumul;ttion fund to 
the ;i~it~uity alld ~)cnsion rcscrvc f1117(1. 

(C)  The annuity and pensioil reserve iulid is tlie iun(1 irom which 
sll:~ll be pnitl all pc~lhians, rctircmcnt allowances, annuities, :rnrl benefits 
i f 1  lieu thereof, because of tvhich reserves have l~een transferred from 
the enlployees' savings fund and tlie en~ployers' accumulation fund. 

Any member may deposit in the employees' savings fund, sul~ject 
to rules and regulations establishecl from time to time by the pu1)lic em- 
ployees retirement board, such amounts in multiples of one huntlred 
dollars as such member desires and such member, a t  the time of super- I 
annuation or commuted retirement, shall receive in rettirn therefor, at 
the option of the mcnll~er, either an annuity having a reserve equal to 
the amount deposited or a cash refund of such amounts together with sucl~ 
ititcrest as nlay have been allowed hy the public employees retiremerit 
1)oarcl at tlie end of each calendar year. *** Such deposits for ad- 
ditional annuity together with such interest as may have heen allo\f,etl by 
the public employees retirement board a t  the end of each calendar year 
shall be refunded in the event of cleat11 prior to retirement or withdrawal 
of accunlulated contributions as provided in sections 145.40 and 145.43 
of tlle Revised Code or upon application of the member prior to  super- 
an~~ua t ion  retirement. 

(D)  ,The income fund is the fund from which interest is transferrerl, I 
aud credited on the amounts in the funds described in divisions ( A ) ,  , 
( B ) ,  (C), and (F) of this sectloll, and is a contingent fund from \vhich I 
the special requirements of said funds may be paid by transfer from this I 

fund. A11 income derived from the invest men^ oi funds by the public , 
employees retirenleiit board as trustee under section 145.11 of the Re- , 
vised Code, together with all gifts and bequests, or the income therefrom, 
shall be paid into this fund. 

Any deficit occurring in any other fund which will not be covered 
by payments to that fund, as otherwise provided in sections 145.01 to 1 
145.57, inclusive, of the Revised Code, shall be paid by transfers oi I 
a t n o u ~ ~ t s  from the income fund to such fund or funds. Should the amo~mt  
in the income fund be insuficier~t at any time to meet tlie amounts pay- 
able therefrom, the amount of such deficiency, wit11 regular interest, shall 
be paid by an additional employer rate of contributio~ls as determined 
by the actuary and shall be approved by the public employees retirement 
board, and the amount of such additional employer contribution shall be 
credited to the income fund. 

T h e  public employees retirement board nlay accept gifts and bequests. 
Any funds that may come into possession of the public employees retire- 
. .- - - .- -- - - - 
~llciit l~onrtl i l l  this ina~ i l~cr ,  or wllich niay 1)e tsansicrrctl fro111 the em- 

. ployees' saviiigs f11ntl I)!. reason of Inti\- of cl;~im;ult, or any surplus ill 
any fun<l created 11y tllis section, or  any other fttnds wl~ose disposition 
is not other\\.ise provicled for, shall Ix creditcd to tlle irlconle fund. 

(E') The  expense fitlid is the fuiid from which shall be paid the 
expenses of the administration of sections 145.01 to 145.57, inclusive, 
of the Kevised Code, escl~isive of amounts payable as retirement allow- 
ances and as other benefits. 

(I;) The survivors' benefit fund is the futitl from which shall he 
p:lid dependent survivor benefits providetl I,y sectio~l 145.45 of the Re- 
vised Code. - - -  


