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Sec. 145.23. The funds hereby created are the employees savings
fund, the employers’ accumulation fund, the annuity and pension reserve

. fund, the income fund, the survivors’ benefit fund, "THE DEFINED

CONTRIBUTION FUND, and the expense fund.

(A) The employees’ savings fund is the fund in which shall be accu-
mulated contributions from the earnable salaries of contributors for the
purchase of annuities or retirement allowances.

" The accumulated contributions of a contributor returned tohm THE
CONTRIBUTOR upon his withdrawal, or paid to kis THE CONTRIBU-
TOR'S estate or designated beneﬁciary in the event of kis death, shall be
paid from the employees’ savings fund. Any accumulated contributions
forfeited by failure of a member, or kis A MEMBER'S estate, to claim the
same, shall be transferred from the employees’ savings fund to the income
fund. The accumulated contributions of a contributor shall be transferred
from the employees’ savings fund to the annuity and pension reserve fund
inthe event of kis THE CONTRIBUTOR'S retirement. ,

(B) The employers’ accumulation fund is the fund in which shall be
accumulated the reserves for the payment of all pensions and disability
benefits payable as provided in this chapter. The amounts paid by the stete

‘of Ohie and by any employer defined in division (&) 6f UNDER section

$45-03 145.48 of the Revised Code beeause of the nermeal eontributions and
defieicney eontributions shall be credited to the employers’ accumulatlon
fund.

Any payments made into the employers’ accumulation fund by a

- member as provided in section 145.31 of the Revised Code shall be re-

funded to such member under the conditions specified in section 145.40 of

the Revised Code.

Upon the retirement of a contributor, the full amount of kis THE ‘
CONTRIBUTOR'S pension reserve shall be transferred from the employ-

ers’accumulation fund to the annuity and pension reserve fund.

(C) The annuity and pension reserve fund is the fund from which shall
be paid all pensions, disability benefits, annuities, and benefits in lieu
thereof, because of which reserves have been transferred from the em-
ployees’ savings fund and the employers’ accumulation fund.

Any contributor may deposit in the employees’ savings fund, subject
to rules established fr¢m time te time by the public employees retirement
boerd SYSTEM, suek ADDITIONAL amounts es ke desires , and, at the

time of age and service retirement, shall receive in return therefor, at his

THE CONTRIBUTOR'S option, either an annuity having a reserve equal
to the amount deposited or a cash refund of such amounts together with
such interest as may have been allowed by the public employees retire-
ment board et the end of each ealendar year . Such deposits for additional
annuity together with such interest as may have been allowed by the publie
retirement board at the end of each calendar year shall be
refunded in the event of death prior to retirement or withdrawal of accu-
mulated contributions as provided in sections 145.40 and 145.43 of the
Revised Code or upon application of the contributor prior to age and
serviceretirement.
FOR DEPOSITSRECEIVED IN ACALENDAR YEAR, INTER-
EST SHALL BE EARNED BEGINNING ON THE FIRST DAY OF
THE CALENDAR YEAR NEXT FOLLOWING-AND ENDING ON
THE LASTDAY OF THAT YEAR, EXCEPT THAT IN THE CASE OF
APAYMENT UNDER THIS DIVISION MADE PRIOR TO THE LAST
DAY OF A YEAR, INTEREST SHALL BE EARNED ENDING ON
THE LAST DAY OF THE MONTH PRIOR TO THE DATE OF PAY-
MENT. THE BOARD SHALL CREDIT INTEREST AT THE END OF
THE CALENDAR YEAR INWHICH ITISEARNED.

(D) The income fund is the fund from which interest is transferred and
credited on the amounts in the funds described in divisions (B), (C), and (F)

of this section, and is a contingent fund from which the special require-

ments of the funds may be paid by transfer from this fund. All income

derived from the investment of THE funds by the publie
retirement board a8 trustee under seetion Mo of the Revised Gode
SYSTEM, together with all gifts and bequests, or the income therefrom,
shall be paid into this fund.

Any deficit occurring in any other fund that will not be covered by
payments to that fund, as otherwise provided in Chapter 145. of the
Revised Code, shall be paid by transfers of amounts from the income fund
to such fund or funds. If the amount in the income fund is insufficient at any
time to-meet the amounts payable therefreme TO THE FUNDS DE-
SCRIBED IN DIVISIONS (C) AND (F) OF THIS SECTION, the
amount of the deficiency; with regular interest; shall be peid by an addi-
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eontribution chell be eredited to the ineeme fund TRANSFERRED
‘FROMTHE EMPLOYERS'ACCUMULATION FUND. o

¢ ...~ The publie employees retirement board SYSTEM may accept gifts
and bequests. Any funde thet mey eeme inte pesceseion of the publie
employees retinement beard in this manner; or GIFTS OR BEQUESTS,
-ANY FUNDS which may be transferred from the employees’ savings fund
. by reason of lack of a claimant, er any surplus in any fund created by this
.section, or any other funds whose dlsposmon is not otherwise provided for
shall be credited to the income fund.

(E) The expense fund is the fund from whxch shall be paJd the ex-

'penses of the administration of this chapter, exclusive of amounts payable o

as retxrement allowances and as other benefits.

- (F) The survivors’ benefit fund is the fund from which shall be paid

dependent survxvor beneﬁts provxded by sectlon 145.45 of the Revised
= Code. 3 ) i R
(G) THE DEFINED CONTRIBUTION FUND IS THE FUND IN

" WHICH SHALL BE ACCUMULATED THE CONTRIBUTIONS DE-
-DUCTED FROM THE EARNABLE SALARY OF MEMBERS PAR-
- TICIPATING IN A PLAN ESTABLISHED UNDER SECTION 145.81

OF THE REVISED CODE, AS PROVIDED IN SECTION 145.85 OF

~-THE REVISED CODE, TOGETHER WITH ANY EARNINGS AND

EMPLOYER CONTRIBUTIONS, AS PROVIDED IN SECTION
145.86 OF THE REVISED CODE, CREDITED THEREON. THE DE-
FINED CONTRIBUTION FUND IS THE FUND FROM WHICH
- SHALL BE PAID ALL BENEFITS PROVIDED UNDER A PLAN
ESTABLISHED UNDER SECTION 145.81 +OF: THE REVISED

CODE.
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