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municipal public safety director at any time during the period from
September 29, 2005, to March 24, 2009, if the duties of that service were
other than to preserve the peace, protect life and property, and enforce the
laws of this state.

& (WW) "Fiduciary" means a person who does any of the following:

(1) Exercises any discretionary authority or control with respect to the
management of the system or with respect to the management or disposition
of its assets;

(2) Renders investment advice for a fee, direct or indirect, with respect
to money or property of the system;

(3 Has any discretionary authority or responsibility in the
administration of the system.

ELH(XX) "Actuary” means an individual who satisfies al of the
following requirements:

(1) Isamember of the American academy of actuaries,

(2) Isan associate or fellow of the society of actuaries;

(3) Has a minimum of five years experience in providing actuarial
services to public retirement plans.

AAANYY) "PERS defined benefit plan” means the plan described in
sections 145.201 to 145.79 of the Revised Code.

BBB)(ZZ) "PERS defined contribution plans’ means the plan or plans
established under section 145.81 of the Revised Code.

Sec. 145.332. Eligibility of members of the public employees retirement
system, other than those subject to section 145.32 of the Revised Code, for
age and service retirement shall be determined under this section.

(A) A member of the public employees retirement system is eligible for
age and service retirement under this division if, not later than five years
after the-effective-date-ofthis-seetion January 7, 2013, the member meets
one of the following requirements:

(1) Has attained age forty-eight and has at least twenty-five years of
total service credit as a PERS law enforcement officer;

(2) Has attained age fifty-two and has at least twenty-five years of total
service credit as a PERS public safety officer or has service as a PERS
public safety officer and service as a PERS law enforcement officer that
when combined equal at least twenty-five years of total service credit;

(3) Has attained age sixty-two and has at least fifteen years of total
service credit as a PERS law enforcement officer or PERS public safety
officer.

(B)(1) A member who would be eligible to retire not later than ten years
after the—effective—date—ef—this—amendment January 7, 2013, if the
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requirements of section 145.33 of the Revised Code as they existed
immediately prior to the-efective-date-of-this-amendment January 7, 2013,
were still in effect is eligible to retire under this division if the member
meets one of the following requirements:

(a) Has attained age fifty and has at least twenty-five years of total
service credit as a PERS law enforcement officer;

(b) Has attained age fifty-four and has at least twenty-five years of total
service credit as a PERS public safety officer or has service as a PERS
public safety officer and service as a PERS law enforcement officer that
when combined equal at least twenty-five years of total service credit;

(c) Has attained age sixty-four and has at least fifteen years of total
service credit as a PERS law enforcement officer or PERS public safety
officer.

(2) A member who on the-effective-date-of-this-amendment January 7,
2013, has twenty or more years of total service credit is eligible for age and
service retirement under this division on meeting one of the requirements of
division (B)(1) of this section, regardless of when the member meets the
requirement unless, between the-efective-date-ef—this-sectton January 7.
2013, and the date the member meets the requirement, the member receives
a refund of accumulated contributions under section 145.40 of the Revised
Code.

(C) A member who is not eligible for age and service retirement under
divison (A) or (B) of this section is eligible under this division if the
member meets one of the following requirements:

(1) Has attained age fifty-two and has at least twenty-five years of total
service credit as a PERS law enforcement officer;

(2) Has attained age fifty-six and has at least twenty-five years of total
service credit as a PERS public safety officer or has service as a PERS
public safety officer and service as a PERS law enforcement officer that
when combined equal at |east twenty-five years of total service credit;

(3) Has attained age sixty-four and has at least fifteen years of total
service credit as a PERS law enforcement officer or PERS public safety
officer.

(D) Service credit purchased or obtained under this chapter shall be used
in determining whether a member has the number of years of total service
credit required under division (A) or (B) of this section only if the member
was a member on the-effective-date—efthis-section January 7, 2013, or
obtains credit under section 145.483 of the Revised Code that would have
made the member a member on that date and one of the following applies:

(1) Except in the case of service credit that has been or will be




Sub. S. B. No. 293 131st G.A.
28

purchased or obtained under section 145.295 or 145.37 of the Revised Code
or isfor service covered by the Cincinnati retirement system:

(8 For division (A) of this section, the service credit purchase is
completed or the service credit is obtained not later than five years after the
effective-date-of-this-seetion January 7, 2013;

(b) For divison (B) of this section, the service credit purchase is
completed or the service credit is obtained not later than ten years after the
effective-date-of-this-seetion January 7, 2013.

(2) In the case of service credit that has been or will be purchased or
obtained under section 145.295 or 145.37 of the Revised Code or is for
service covered by the Cincinnati retirement system:

(a) For division (A) of this section, the service for which the credit has
been or will be purchased or obtained occurs not later than five years after
the-etfective-date-of-thisseetion January 7, 2013;

(b) For division (B) of this section, the service for which the credit has
been or will be purchased or obtained occurs not later than ten years after
the-etfective-date-of-thisseetion January 7, 2013.

(E)(1) A member with at least twenty-five years of total service credit
who would be eligible to retire under division (B)(1)(a) of this section had
the member attained age fifty and who voluntarily resigns or is discharged
for any reason except death, dishonesty, cowardice, intemperate habits, or
conviction of a felony, on or after attaining age forty-eight, but before
attaining age fifty, may elect to receive a reduced benefit. The benefit shall
be the actuarial equivalent of the allowance calculated under division (F) of
this section adjusted for age.

(2) A member with at least twenty-five years of total service credit who
would be €ligible to retire under division (C)(1) of this section had the
member attained age fifty-two and who voluntarily resigns or is discharged
for any reason except death, dishonesty, cowardice, intemperate habits, or
conviction of a felony, on or after attaining age forty-eight, but before
attaining age fifty-two, may elect to receive a reduced benefit. The benefit
shall be the actuarial equivalent of the allowance calculated under division
(F) of this section adjusted for age.

(3) A member with at least twenty-five years of total service credit who
would be €dligible to retire under division (A)(2) of this section had the
member attained age fifty-two and who voluntarily resigns or is discharged
for any reason except death, dishonesty, cowardice, intemperate habits, or
conviction of a felony, on or after attaining age forty-eight, but before
attaining age fifty-two, may elect to receive areduced benefit.

(a) If eigibility to make the election under division (E)(3) of this section
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occurs not later than five years after the-efHeetive-date-of-thisseetion January
7, 2013, the benefit shall be calculated in accordance with the following
schedule:

Attained Age Reduced Benefit

48 75% of the benefit payable under
division (F) of thissection

49 80% of the benefit payable under
division (F) of thissection

50 86% of the benefit payable under
division (F) of thissection

51 93% of the benefit payable under

division (F) of thissection

(b) If eigibility to make the election occurs after the date determined
under division (E)(3)(a) of this section, the benefit shall be the actuarial
equivalent of the allowance calculated under division (F) of this section
adjusted for age.

(4) A member with at least twenty-five years of total service credit who
would be €ligible to retire under division (B)(1)(b) of this section had the
member attained age fifty-four and who voluntarily resigns or is discharged
for any reason except death, dishonesty, cowardice, intemperate habits, or
conviction of a felony, on or after attaining age forty-eight, but before
attaining age fifty-four, may elect to receive a reduced benefit. The benefit
shall be the actuarial equivalent of the allowance calculated under division
(F) of this section adjusted for age.

(5) A member with at least twenty-five years of total service credit who
would be €ligible to retire under division (C)(2) of this section had the
member attained age fifty-six and who voluntarily resigns or is discharged
for any reason except death, dishonesty, cowardice, intemperate habits, or
conviction of a felony, on or after attaining age fifty-two, but before
attaining age fifty-six, may elect to receive a reduced benefit. The benefit
shall be the actuarial equivalent of the allowance calculated under division
(F) of this section adjusted for age.

(6) If amember elects to receive areduced benefit under division (E)(1),
(2), (3), (4), or (5) of this section, the reduced benefit shall be based on the
member's age on the member's most recent birthday. Once a member elects
to receive a reduced benefit and has received a payment, the member may
not change that election.

(F) A benefit paid under division (A), (B), or (C) of this section shall
consist of an annual single lifetime alowance equa to the sum of two and
one-half per cent of the member's final average salary multiplied by the first
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twenty-five years of the member's total service credit plus two and one-tenth
per cent of the member's final average salary multiplied by the number of
years of the member's total service credit in excess of twenty-five years.

(G) A member with at least fifteen years of total service credit as a
PERS law enforcement officer or PERS public safety officer who
voluntarily resigns or is discharged for any reason except death, dishonesty,
cowardice, intemperate habits, or conviction of a felony may apply for an
age and service retirement benefit, which shall consist of an annual single
lifetime allowance equal to one and one-half per cent of the member's final
average salary multiplied by the number of years of the member's total
service credit.

(2) If the member will attain age fifty-two not later than ten years after
the-etfective-date-ef-this-seetion January 7, 2013, the retirement allowance
shall commence on the first day of the calendar month following the month
in which application is filed with the board on or after the member's
attainment of age fifty-two.

(2) If the member will not attain age fifty-two on or before the date
determined under division (G)(1) of this section, the retirement allowance
shall commence on the first day of the calendar month following the month
in which application is filed with the board on or after the member's
attainment of age fifty-six.

(H) A benefit paid under this section shall not exceed the lesser of
ninety per cent of the member's final average salary or the limit established
by section 415 of the "Internal Revenue Code of 1986," 100 Stat. 2085, 26
U.S.C. 415, as amended.

(1) A member with service credit as a PERS law enforcement officer or
PERS public safety officer and other service credit under this chapter may
elect one of the following:

(1) To have all the member's service credit under this chapter, including
credit for service as a PERS law enforcement officer or PERS public safety
officer, used in calculating a retirement allowance under section 145.33 of
the Revised Code if the member qualifies for an allowance under that
section;

(2) If the member qualifies for an alowance under division (A)(1),
(B)(2), (C)(1), or (E)(1) or (2) of this section, to receive al of the following:

(8 A benefit under division (A)(1), (B)(1), (C)(1), or (E)(1) or (2) of
this section for the member's service credit as a PERS law enforcement
officer;

(b) A single life annuity having a reserve equa to the amount of the
member's accumulated contributions for all service other than PERS law
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enforcement service;

(c) A pension equa to the annuity provided under division (1)(2)(b) of
this section, excluding amounts of the member's accumulated contributions
deposited under former division (Y) of section 145.01 or former sections
145.02, 145.29, 145.292, and 145.42, or sections 145.20, 145.201, 145.28,
145.291, 145.292, 145.293, 145.299, 145.2916, 145.301, 145.47, and
145.814 of the Revised Code for the purchase of service credit.

(3) If the member qualifies for an alowance under division (A)(2),
(B)(2), (C)(2), or (E)(3), (4), or (5) of this section, to receive al of the
following:

(& A benefit under division (A)(2), (B)(2), (C)(2), or (E)(3), (4), or (5)
of this section for the member's service credit as a PERS law enforcement
officer or PERS public safety officer;

(b) A single life annuity having a reserve equa to the amount of the
member's accumulated contributions for all service other than PERS law
enforcement service or PERS public safety officer service;

(c) A pension equa to the annuity provided under division (1)(3)(b) of
this section, excluding amounts of the member's accumulated contributions
deposited under former division (Y) of section 145.01 or former sections
145.02, 145.29, 145.292, and 145.42, or sections 145.20, 145.201, 145.28,
145.291, 145.292, 145.293, 145.299, 145.2916, 145.301, 145.47, and
145.814 of the Revised Code for the purchase of service credit.

(J) For the purposes of this section, "total service credit" includes credit
for military service to the extent permitted by division (K) of this section
and credit for service as a police officer or state highway patrol trooper to
the extent permitted by division (L) of this section.

(K) Notwithstanding sections 145.01 and 145.30 of the Revised Code,
not more than four years of military service credit granted or purchased
under section 145.30 of the Revised Code and five years of military service
credit purchased under section 145.301 or 145.302 of the Revised Code
shall be used in calculating service as a PERS law enforcement officer or
PERS public safety officer or the total service credit of that person.

(L)(1) Only credit for the member's service as a PERS law enforcement
officer, PERS public safety officer, or service credit obtained as a police
officer or state highway patrol trooper shall be used in computing the benefit
of amember who qualifies for abenefit under this section for the following:

(@ Any person who originally is commissioned and employed as a
deputy sheriff by the sheriff of any county, or who originally is elected
sheriff, on or after January 1, 1975;

(b) Any deputy sheriff who originally is employed as a criminal bailiff
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or court constable on or after April 16, 1993;

(c) Any person who originaly is appointed as a township constable or
police officer in atownship police department or district on or after January
1, 1981,

(d) Any person who originally is employed as a county narcotics agent
on or after September 26, 1984;

(e) Any person who originally is employed as an undercover drug agent
as defined in section 109.79 of the Revised Code, department of public
safety enforcement agent who prior to June 30, 1999, was a liquor control
investigator, park—efticer—ferest forest-fire investigator, natural resources
officer, wildlife officer, state-watereraft-officer; park district police officer,
conservancy district officer, veterans home police officer, specia police
officer for amental health institution, special police officer for an institution
for the developmentally disabled, or municipal police officer on or after
December 15, 1988;

(f) Any person who originally is employed as a state university law
enforcement officer on or after November 6, 1996;

(9) Any person who is originally employed as a state university law
enforcement officer by the university of Akron on or after September 16,
1998;

(h) Any person who originally is employed as a preserve officer on or
after March 18, 1999;

(i) Any person who originaly is employed as a natura resources law
enforcement staff officer on or after March 18, 1999;

() Any person who is originaly employed as a department of public
safety enforcement agent on or after June 30, 1999;

(k) Any person who is originally employed as a house sergeant at arms
or assistant house sergeant at arms on or after September 5, 2001;

(1) Any person who is originally appointed as aregional transit authority
police officer or state highway patrol police officer on or after February 1,
2002;

(m) Any person who is originally employed as a municipal public safety
director on or after September 29, 2005, but not later than March 24, 2009.

(2) Only credit for amember's service as a PERS public safety officer or
service credit obtained as a PERS law enforcement officer, police officer, or
state highway patrol trooper shall be used in computing the benefit of a
member who qualifies for a benefit under division (B)(1)(b) or (c), (B)(2),
(©)(D)(b) or (c), or (C)(2) of this section for any person who originaly is
employed as a Hamilton county municipal court bailiff on or after
November 6, 1996.
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(M) For purposes of this section, service prior to June 30, 1999, as a
food stamp trafficking agent under former section 5502.14 of the Revised
Code shall be considered service as alaw enforcement officer.

(N) Retirement allowances determined under this section shall be paid
as provided in section 145.46 of the Revised Code.

(O) A member seeking to retire under this section shal file an
application with the public employees retirement board.

Service retirement shall be effective as provided in division (E) of
section 145.32 of the Revised Code.

(P) If fewer than one per cent of the retirement system's members are
contributing as public safety officers, the board, pursuant to arule it adopts,
may treat service as a public safety officer as service as a law enforcement
officer.

Sec. 154.01. Asused in this chapter:

(A) "Commission" means the Ohio public facilities commission created
in section 151.02 of the Revised Code.

(B) "Obligations" means bonds, notes, or other evidences of obligation,
including interest coupons pertaining thereto, issued pursuant to Chapter
154. of the Revised Code.

(C) "Bond proceedings' means the order or orders, resolution or
resolutions, trust agreement, indenture, lease, and other agreements,
amendments and supplements to the foregoing, or any combination thereof,
authorizing or providing for the terms and conditions applicable to, or
providing for the security of, obligations issued pursuant to Chapter 154. of
the Revised Code, and the provisions contained in such obligations.

(D) "State agencies' means the state of Ohio and officers, boards,
commissions, departments, divisions, or other units or agencies of the state.

(E) "Governmental agency" means state agencies, state supported and
assisted institutions of higher education, municipal corporations, counties,
townships, school districts, and any other political subdivision or special
district in this state established pursuant to law, and, except where otherwise
indicated, also means the United States or any department, division, or
agency thereof, and any agency, commission, or authority established
pursuant to an interstate compact or agreement.

(F) "Institutions of higher education” and "state supported or state
assisted institutions of higher education” means the state universities
identified in section 3345.011 of the Revised Code, the northeast Ohio
medical university, state universities or colleges at any time created,
community college districts, university branch districts, and technical
college districts at any time established or operating under Chapter 3354.,
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3355., or 3357. of the Revised Code, and other institutions for education,
including technical education, beyond the high school, receiving state
support or assistance for their expenses of operation.

(G) "Governing body" means:

(2) In the case of institutions of higher education, the board of trustees,
board of directors, commission, or other body vested by law with the
general management, conduct, and control of one or more institutions of
higher education;

(2) In the case of a county, the board of county commissioners or other
legidative body; in the case of a municipal corporation, the council or other
legislative body; in the case of atownship, the board of township trustees; in
the case of a school district, the board of education;

(3) In the case of any other governmental agency, the officer, board,
commission, authority or other body having the general management thereof
or having jurisdiction or authority in the particular circumstances.

(H) "Person" means any person, firm, partnership, association, or
corporation.

() "Bond service charges’ means principal, including mandatory
sinking fund requirements for retirement of obligations, and interest, and
redemption premium, if any, required to be paid by the state on obligations.
If not prohibited by the applicable bond proceedings, bond service charges
may include costs relating to credit enhancement facilities that are related to
and represent, or are intended to provide a source of payment of or
limitation on, other bond service charges.

(J) "Capital facilities' means buildings, structures, and other
improvements, and equipment, real estate, and interests in rea estate
therefor, within the state, and any one, part of, or combination of the
foregoing, to serve the genera purposes for which the issuing authority is
authorized to issue obligations pursuant to Chapter 154. of the Revised
Code, including, but not limited to, drives, roadways, parking facilities,
walks, lighting, machinery, furnishings, utilities, landscaping, wharves,
docks, piers, reservoirs, dams, tunnels, bridges, retaining walls, riprap,
culverts, ditches, channels, watercourses, retention basins, standpipes and
water storage facilities, waste treatment and disposal facilities, heating, air
conditioning and communications facilities, inns, lodges, cabins, camping
sites, golf courses, boat and bathing facilities, athletic and recreational
facilities, and site improvements.

(K) "Costs of capital facilities' means the costs of acquiring,
constructing, reconstructing, rehabilitating, remodeling, renovating,
enlarging, improving, equipping, or furnishing capital facilities, and the
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financing thereof, including the cost of clearance and preparation of the site
and of any land to be used in connection with capital facilities, the cost of
any indemnity and surety bonds and premiums on insurance, al related
direct administrative expenses and allocable portions of direct costs of the
commission or issuing authority and department of administrative services,
or other designees of the commission under section 154.17 of the Revised
Code, cost of engineering and architectural services, designs, plans,
specifications, surveys, and estimates of cost, legal fees, fees and expenses
of trustees, depositories, and paying agents for the obligations, cost of
issuance of the obligations and financing charges and fees and expenses of
financial advisers and consultants in connection therewith, interest on
obligations, including but not limited to, interest from the date of their
issuance to the time when interest is to be covered from sources other than
proceeds of obligations, amounts necessary to establish reserves as required
by the bond proceedings, costs of audits, the reimbursement of al moneys
advanced or applied by or borrowed from any governmental agency,
whether to or by the commission or others, from whatever source provided,
for the payment of any item or items of cost of the capital facilities, any
share of the cost undertaken by the commission pursuant to arrangements
made with governmental agencies under division (H) of section 154.06 of
the Revised Code, and all other expenses necessary or incident to planning
or determining feasibility or practicability with respect to capital facilities,
and such other expenses as may be necessary or incident to the acquisition,
construction,  reconstruction, rehabilitation, remodeling, renovation,
enlargement, improvement, equipment, and furnishing of capital facilities,
the financing thereof and the placing of the same in use and operation,
including any one, part of, or combination of such classes of costs and
expenses.

(L) "Public service facilities’ means inns, lodges, hotels, cabins,
camping sites, scenic trails, picnic sites, restaurants, commissaries, golf
courses, boating and bathing facilities and other similar facilities in state
parks.

(M) "State parks' means:

(1) State reservoirs described and identified in section 54406 1546.11
of the Revised Code;

(2) All lands or interests therein of the state identified as administered
by the division of parks and reereation watercraft in the "inventory of state
owned lands administered by the department of natural resources as of June
1, 1963," as recorded in the journal of the director, which inventory was
prepared by the real estate section of the department and is supported by
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maps now on filein said real estate section;

(3) All lands or interests in lands of the state designated after June 1,
1963, as state parks in the journal of the director with the approval of the
recreation and resources council created in section 1501.04 of the Revised
Code.

State parks do not include any lands or interest in lands of the state
administered jointly by two or more divisions of the department of natural
resources. The designation of lands as state parks under divisions (M)(1) to
(3) of this section is conclusive and such lands shall be under the control of
and administered by the division of parks and reereation watercraft. No
order or proceeding designating lands as state parks or park purchase areas
IS subject to any appeal or review by any officer, board, commission, or
court.

(N) "Bond service fund" means the applicable fund created for and
pledged to the payment of bond service charges under section 154.20,
154.21, 154.22, or 154.23 of the Revised Code, including all moneys and
investments, and earnings from investments, credited and to be credited
thereto.

(O) "Improvement fund" means the applicable fund created for the
payment of costs of capital facilities under section 123.201, 154.20, 154.21,
or 154.22 of the Revised Code, including all moneys and investments, and
earnings from investments, credited and to be credited thereto.

(P) "Special funds' or "funds’ means, except where the context does not
permit, the bond service funds, the improvements funds, and any other funds
for similar or different purposes created under bond proceedings, including
all moneys and investments, and earnings from investments, credited and to
be credited thereto.

(Q) "Year" unless the context indicates a different meaning or intent,
means a calendar year beginning on the first day of January and ending on
the thirty-first day of December.

(R) "Fiscal year" means the period of twelve months beginning on the
first day of July and ending on the thirtieth day of June.

(S) "lssuing authority" means the treasurer of state or the officer or
employee who by law performs the functions of that office.

(T) "Credit enhancement facilities’ has the same meaning as in section
133.01 of the Revised Code.

(U) "Onhio cultura facility" and "Ohio sports facility" have the same
meanings as in section 123.28 of the Revised Code.

Sec. 154.22. (A) Subject to authorization by the general assembly under
section 154.02 of the Revised Code, the issuing authority may authorize and






