
Sec. 145.34 (486-61). Commuted superannuation allowance; 
minimum allowance. 

Any member rvho has con~pleted twenty-five years of total service 
and has attained *** fifty-five yenrs of age, o r  has completed thirty-six 
years of service regardless of age may retire on a commuted superannua- 
tion allowance by filing with the pzcblic en~ployees  retirement board an 
application for such form of allo~vance. The filing of such application 
shall retire such member as of the end of the quarter of the calendar year 
then current. Upon retirement on a commuted superannuation allowance, 
R member shall be granted a retirement allowance consisting o f :  

*** ( A )  An annuity having a reserve equal to the amount of the 
niember's accun~ulatecl contributions at  that time ***; 

(B) So long as such member shall not hold any remunerative of- 
fice o r  employment in any federal, state, county, or local government, a 
pension of equivalent amount ***; 

(C) An additional pension, if such member can qualify for prior 
service *** credit, the reserve for which, based upon regular interest and 
the service tables approved by the "** board, shall be the present wortli 
of the reserve required for the payment of the prior service pension pro- 
vided by section *"* 145.33 of the  Revised Code ***, after either'*** 
sixty years of age o r  thirty-six yelr> of service credit, whichever can be 
attained first. The annual prior service pension shall be determined by 
the amount of such commuted reserve dividec! by the superannuation an- 
iluity rate for the attained age at retirement. ''** . lI~~?lba-s retirinq on an 
~,llowance after thirty-six or more year; of total service credit shall re- 
ceive the full prior service pension granted to nlembers retiring after 
having attained '** sixty years *** of age;  

(D j  Tlle cotl:nluted value calculated as provided in "** divisiol~ 
i C )  of this section of a basic annual pension of *'" olle  illtjidred eiql~t j '  
dollars, providing the member has ten or more J ears of total service credit 
The cost of such basic annual pension sl~all be included in the deficiency 
contribution provic-led by sections *** 145 48  a~bd 145.50 of the Revised 
Code. 

*** N O  member retiring after thirty-six years of service shall re- 
ceive less than seventy-five dollars per month as a total retirement allow- 
ance. Except that if a member also *** has attained *** s i x t y  years of 
clge a t  retirement his total retirement allowance shall not be less than 
eighty dollars per month. *** I n  no case shall the amount of the annual 
commuted retirement allorvance exceed sixty-five per cent of the final 
zverage salary. A year of service for  the purpose of commuted super- 
annuation retirement *** and of applying the minimum retirement allow- 
ance a s  provided i n  this s ~ c t i o n  is defined as a complete year of full-time 
enip!oyment, or the equivalent thereof. The *** board *** i s  the final 
authority in determining the eligibility of an  *** employee for  such form 
of retirement and for such minimum allowance. 

I n  determining eligibility for retirement under *** this section the 
***  board shall inclutle in "total senrice" the years of prior service credit 
granted members of the public euzployees retirement system by a publicly- 
owned utility as  provided for in section *** 145.48 of tlze Revised Code 
t~nder  **' a pension plan adopted by such publicly-owned utility. 


