
See. 145.34. Any member who has completed twenty-five 
years of total service and has attained his fifty-fifth birthday, 
may retire on a commuted [ ] AGE AND SERVICE 
allowance. Upon retirement o-dd ] AGE 
AND SERVICE allowance on or after S e p t e m m a  mem- 
ber shall be granted a retirement allowance consisting of: I 

I 

(A) An annuity having a remrve equd to the amount of the 
member's accumulated contributions a t  that time; 

(B) A pension equal to the annuity provided by division 
(A) of this section ; 

(C) An additional pension, if such member can qualify for 
prior service credit, the reserve for which, based upon regular 
interest and the service tables approved by the board, shall be 
the present worth of the reserve required for the payment of 
the prior service pension provided by section 145.33 of the Revised 1 

Code, after either sixty years of age or [ ] THIRTY- 
TWO years of Ohio service credit, whichever x t t a i n e d  first. 
The annual prior service pension shall be determined by the amount , 
of such commuted reserve divided by the [-I AGE 
AND SERVICE annuity rate for the attained age a t  retirement; 

(D) The commuted value calculated as provided in division 
(C) of this section of a basic annual pension of one hundred 
eighty dollars, providing the member has ten or more years of 
total service credit as of October 1, 1956. The cost of [&I THE 
basic annual pension shall be included in the deficiency contribu- 
tion. 

(E) When a member retires on commuted [ e l  
AGE AND SERVICE retirement [d whe has #wee et\ mewe m 
& ~ ~ ~ ~ ~ ~ ~ * ~ -  
kicl d l ,  HIS single lifetime allowance shall not be less 
than that  provided by divisions (A), (B), (C), and (D) of this 
section and division (E) of section 145.33 of the Revised Code. 

A year of service for the purpose of commuted [v 
k] AGE AND SERVICE retirement and of applying the mini- 
mum retirement allowance as provided in this section is defined , 

as a complete year of full-time employment, or the equivalent , 
thereof. The board is the final authority in determining the eligi- 
bility of an employee for such form of retirement and for such 
minimum allowance. 

In determining eligibility only for retirement under this 
section the board shall include in "total service" the years of prior 
service credit granted members of the public employees r e t i r e  
ment system by a publicly-owned utility as  provided for in secc 
tion 145.48 of the Revised Code under a pension plan adopted by 
[&I THE publicly-owned utility. 



SECTT~X 5. Not~vithsta.nding ~: ia~teGs 143,, 9207.. and 3 0 9 .  
of t h e  Revised Code, on the effective date 0:' -chis act, the public 
er-ployeea retirement board, the state teachers retiren~ent board, 
and the sc!iml employees retirement board shall reca!culate the 
arnoi~ct of ail monthly benefits elected between J ~ m e  29, 1973, and 
the  effective date of this act pursua~ t  tcr former section 145.30, 
section :45.201, d~visior, (E) of section 145.33, division (E) of sec- 

I 

tion 145.84. scctio::s 3307.02 and 3307.0'21, di-:ision (A) of' section 
3207.38, sections 3339.02 ar,d 3309.031, division ( E )  of section 
3303.36, and . division (E) of section 3309.33 of the Revi34 ' 
Code, as if t h ~ s  act had jfi effect On June 30, 1973. Any such 
benefit payments m ~ d e  ;hfter ths effective date of this act shall be 
f0;- .the amount calculated in accordance with this section, u n l e ~  I 

such recalcrilatior, woyld provide 3 decrease in benefits, in which 
c a e  the hoards ?hall continue ?a pay the benefit M -5 ted and 
csiculaird prisrLt,to the erlerfjve dale of this & /? 


