
Options of retirants; payments. 

Sec. 145.46. Until the first payment of any benefit is made, as  pro- 
vided in sections 145.33 and 145.34, of the Revised Code, the retirant may 
elect to receive such benefit in a retirement allowance payable throughout i 
life, or the retirant may then elect to receive the actuarial equivalent at  that / 
time of his annuity, his pension, or his retirement allowance, in a lesser 
annuity, or lesser pension, or a lesser retirement allowance, payable through- 1 
out life, with the provision that:  

(A)  Option 1. Upon his death, his annuity, his pension, or his re- 
tirement allowance shall be continued through the life of and paid to Itis 
spouse or such other person, having an insurable interest in his life, as he 
nominates by written designation duly acknowledged and filed with the 
public employees retirement board at  the time of his retirement. 

(B) Option 2. Upon his death, one-half of his annuity, his pension, 
or his retirement allowance shall be continued through the liie of such 
person, having an  insurable interest in his life, a s  he nominates by written 

designation duly ackno\vledgrcl sod filed with the board at  the time of his 1 
retircmcnt. 

( C )  Option 3. Somc other bcncfit sllall be paid to the rctirant o r  1 
to such other pcrson as Ile ~lonlinatcs, provitlcd such otlier bcnefit, togctl~er , 
\\.it11 such lcsscr annriity, lesser pension, or lesser retirement allowance, 
shall be certified by the actrlnry engaged by the board to be of erluivalent 
actrlnrial value to his annuity, his pension, or his retirement allowance, and 1 
shall he approved by the board. I 

*** 
If the rctireinc~lt allozc~ances, as  a single life annuity ,  or optional pay- ' 

rircirt plart as  prozlided z n  this section, d ~ r e  and paid are i n  a total amount 
less tlrart ( 1 )  the acc~til~r(1atcd cor~t~.ihr~tions. ( 2 )  the deposits ~ i ~ a d e  by  
thc rirnrrbcr ns prozvidcd by srctiott 145.44 of !he Revised Code, (3) tho 
deposits for additional otr~tlrity ns provided b y  division ( C )  of section 
145.23 of the Rezised Code, ( 4 )  tlze deposits for reprtrclzase of service 
crcdit as provided by  section 145.31 of the Revised Code, standing to the 
credit of t kc  ~jicntber at the t i l~ tc  of his retirentent, then the diflerence 
bct7ureii the total aliioztnt of the allozvanc~s paid and the accunzztlated con- 
tribl(tio)rs and other deposits shall be paid to the beneficiary provided I 

trnder division ( C )  of section 145.43 of the Revised Code. 

S ~ c , r r o s  -3. Any men~l,er, eligil>l~ for a,;T of the rttir ir -,: r'- 7 1 ,  - 
ailctts or other 1)enefith pro\ itled in Cl~aptei-z 143 , 3307., ar~tl  3.3.,/) of ti;? 
lievi,ed Code as of June 30, 19.59, or July 1. 19.5'3, ant1 V Y ' ~ ( J  tern:ix-:e(! 
his public service during the niontl~ of June. 1'359, hut did no: 5!e n:i 
applicatiorl for retirement, mat file, as 1)roviderl by law, dur i~lg tl.e moilti. 
of July, 1959, and shall be eligil,!e for retireincllt as of June 30. 1959. or 
Tuly 1, 1959, ant1 s l~ch allolvances or llenefits iha!l be p a ~ a l ~ l e  i r r c  -.;;rl 
jiter July 1, 1959, and any y ~ ~ c l i  menlher or a:]) nlernl~er retirinq o:r j:i?~: ;n. 
1959, or July 1. 1939, yoluntaril) or otliernise. sliall he e!igible for a;:ol.i-- 
ances or betiefits as comp~lted :~ntler the ~,t-ol-i.ic~ns of tli:, act. 


