
Options of retirants; payments. 1 
Sec. 145.46. Until the first payment of ally benefit is made, as pro- 1 

vided in sections 145.33 and 145.34 *** of the Revised Code, the retirant I 

nlay elect to receive such benefit in a retirement allowa~lce payable through- 
out life, or the retirant may then elect to receive the actuarial equivalent at 
that time of his annuity, his pension, or his retirement allowance, in a lesser 
annuity, or lesbcr pet~sion, or a lesser retiremetit allowance, payable through- 1 
out life, with the provision that: 

I 

( A )  Optio~l I .  Upon his death, his annuity, l-iis peilsion, or his re- I 

tirement allowance shall be continued through the life of and   aid to his 1 
spouse or such other person, having a n  insurable intei-e-,t in his life, as he 
ixominates by written designation duly ackno\vledged a~:d fled with the 1 

public eillployees retirement hoard at  the time of liis retirement. 

(B) Optioil 2. Upon his death, one-half of his annuity, his pension, 
or his retirement allowance shall be continued through the life of such 
person, having an insurable interest in his life, as he tlon~ii~ates by writte. 
desig~lation duly aclcnowledged and filed with the board at  the time of hi' 
retirement. 

*** ( C )  Optiow 3. U p o n  his  death prior to  e.rpiratio~i o f  ( , 
specified nntr~ber of years designated as  a gzlarantee period, and approve1 

1 
b_\r tlrc rcfin.rnort boci~ tl, Iris nrrrlrfily, Iris pcnsiorl, or I ~ i s  rctirenictit allow- 
crrrcc slrall be co~rtitrrlc-c/ tlrr.orrgliorrt tlrc rctrroiriirrg period of tittle elected 
bg flic r c t i~a ) r f  (1s n !~rrar.crrrtcc prriorl rltrr.in,q ~ulricli t z ~ ~ t e  pay~ncnt  shall be 
corrtitlrrcd to tlrc bcrrc.ficrc~ry hnz~irz!/ atr iirs~rr-able irrtcrest in Iris life, as hc  
hns norr~irrnfcd by  cifrittcti desipration duly acknozoledgcd and filed 
.r~litlr tlrc rctir.c~trerit board. 

Sl~orrltl tlrc tlorrrirratr.cl bcrrcjc icz~y tlcsi!/rratcci? in 7vrrtir1,j Occolrre dc- 
c-t+tz~cd prior- to  tlrc c.rpir otiorl of tlrc gr~or.cintce period, tl~err for tlrc purpose 
o f  corrrplcfirr!~ p(1y)trcrrt jot. tlrc rerrrclirrdcr. of tlrc grrarntrtec per-ioti, the 
pr.t.srrrt c+alnc of srrclr ptrgr!rr~rts slrnll hc peril! to  tlrc rstntc of the beneficiary 
I c ~ t  ~.cccic~irly. 

( D )  Optiorr 4. Sotne other heneft shall lre paid to the retiratit or 
to such other persoii Irtrz.irr!l nrt ir! sirr-nldr iritcrcst i r t  flre life of tlze retirant 
as he non~inates, provitled such other benefit, together jvith such lesser 
annuity, lesser petlsion, or leases retirement allowance, shall be certified by I 

the actuary engag.ed by the board to be ni equivalcilt actuarial value to liis 
antluity, his penstoll, or Ilis retiremelit allo\valice, and shall be approved 
by the board. 

I Ii tlie re t i reme~~t  allo\vances, as a siiigle life annuity, or ol,tioilal 
payment plan as provided in this section, clue and paitl are in a total amount 
less than (1) the accumulated contriliutiotis, (2) the deposits made 11y the 
memnber as provided by *** sections 145.23, 145.29, 145.291, 145.292, 
and 145.44 of the Revised Code, (3)  the deposits for additional annuity as I 
provided by division (C) oi  section 115.23 of the lie\-ised Code, ( 4 )  the 1 
deposits for repurchase of service credit a s  provided by *** sections I 
i45.31 arrd 145.42 of the Revised Code, standilig to the credit of tl 
h r  at the time oi his irtireii~ent, tiieil tIir difference bet~veeo :he":Zi / 
amount oi the allo~vances paid and the accumulated contributions and other 
deposits shall Ile paid to the beneficiary provided under divisioii (C) of 
section 145.43 of the Revised Code. 


