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Sec. 145.46. (A) The A retirement allowanceefamemberef%hepubﬁe
A calculated under section 145.33, 145.331, or
ded in this section. If the

empleyees : - A
145.34 of the Revised Code shall be paid as provi
ent under this section, the

member is eligible to elect a plan of paym

election shall be made on a form provided by the public employees retire-
ment board. A plan of payment elected under this section shall be effective
only if approved by the board, which shall approve it only if it is certified by
an actuary engaged by the board to be the actuarial equivalent of the

members retirement allowance caleulated under section 145.33, 145.331,

or 145.34 of the Revised Code.

(B)(1) Unless the member is eligibl
a member who retires under section 145.32, 145.331, or 145.34 of the
Revised Code shall receive a retirement allowance under “plan A,” which
shall consist of the actuarial equivalent of his retirement allowance deter-
mined under section 145.33, 145.331, or 145.34 of the Revised Code in 2

lesser amount payable for his life and one-half of such allowance continuing
after his death to his surviving spouse for the life of the spouse.
A member may elect to receive hisret

irement allowance under a plan
of payment other than “plan A” if the member is not married or either his
spouse acknowledges having been

informed that the member has electeda

plan of j-ayment other than “plan A” or the board waives the requirement
that the spouse make such an acknowledgement. An acknowledgement
shall be valid only if it is signed, in writing, and on a form provided by the
t of an acknowledgement if

board. The board may waive the requiremen
ot be located or for any other reason

the spouse is incapacitated or cann
t or waiver is effective only

specified by the board. An acknowledgemen
is the subject of the acknowledgement or

with regard to the spouse who is
waiver.

(2) A member eligible to elect to receive his retirement allowance
under a plan of payment other than “plan A,” shall receive his retirement
allowance under one of the following plans elected at the time he makes

. application for retirement:
(a) “Plan B,” which shall consist of an allowance determined under
section 145.33, 145.331, or 145.34 of the Revised Code;
(b) “Plan C,” which shall consist of the actuarial equivalent of the .

member’s retirement allowance determined und

or 145.34 of the Revised Code in a lesser amount payab
the allowance continuing after his death

e to elect another plan of payment,

one-half or some other portion of

to his sole surviving beneficiary designated at the time of the member’s

retirement, provided that the amount pay.

exceed the amount payabletot
(¢) “Plan D,” which shall

member’s retirement allowance

able to the beneficiary does not

he member;
consist of the actuarial equivalent of the

determined under section 145.33,145.331,

er section 145.33, 145.331,
le for his life and

or 145.34 of the Revised Code i
19 , less
continuing after his death to ae 1n a lesser amount payable for his life
* the((gm ;‘lﬁhe member’s retirement. designated beneficiary designaatgg
“« E,” WhiCh shall ]
member’ . consist of the actuari i
or 145.34s ;?ttl;:mfg nsi:ﬂegwuce determined under Secti’;loﬂglggl:ienlt o the
period from the m n be Coc_ie in a lesser amount payable f r 45,1'333,'1“"'
by the retiremen :rl?oa:(; s retirement date as elected by him ax?; o
certain period his lesser re and on his death before the expkatioapp?ved
that period to his sarviving designated bome s rercr e remainder o
demgg:ti&g filed with the retiremg:nat bom-dbemﬁcmry nominated by written
o . ) .
the expiratio;hsfr;ﬁe gmtedranbeneﬁ dary designated in writing die pri
payment for the remai tee period, then for the purpose of e
such payments haummndgar of the guarantee period, the completing
(3) A me sbe be paid to the estate of the beneﬁ’cxary' lf;.fse"t value of
under a plan ;n r eligible to elect to receive his retire t receiving.
finder a plan of payment other than “plan A” because he i anioy nce
o e an election on retirement shall e iy parried who
ar(x(c;; lll?d}?r ‘plan B.” receive his retirement al-
the retirement allow i
lan 7€ retiren lowances, as a single li i
?1 Y ;: g::.(c)t‘lnrgz?a in this section, due and paid alge(ienhaf‘:oatilnlai:r:;yT ot payment
member as pmwpgddcontnbupons, AND (2) other depositsor‘rlxna; lessthan
member as provided by sections 145,01 to 145.59 of the Revi e by the
differense betu e:n lt h(;f tt,c}:tea ;n:r!nnbertat ;.hﬁ time of his x'et.ireme‘r’xlts thgxog}fé
no ount of t| ; !
;:_l(l)l:itdegdcon;annpr}s and other deposits eslﬁll(l) v;eanc:i(si Itmd and the accu-
ded 1u)n Tﬁr c(ilmsxon (D) of section 145.43 of the lgevise(é gl:dbeneﬁcxary
retirement sh:ll cz’g;f’f a spouse or any designated beneﬁciar;.foll i
benefits to the any plan of payment to provide continuing li otime
lifetime benefi ti%ou‘;iil‘;;:’eﬂegmry;e and return the retirantlglgism:i;m}e
! 4 , as determined b  Single
mont(lrl2 {cggmgg receipt by the board of noticye :)}fl'i}?: :::,ﬂt;o be effective the
inga l'etir;amen t’:ﬁa :vnnulment, or marriage dissolution z; retirant i
or part of the all ance undera plan that provides for continuati mofall
spouse may with(;:ance' after his death for the lifetime of }lxrxl: atlon.ot.'au
o tha oy, WIth e written consent of the spouse or purs surviving
jurisdiction over the termination of the maumaq:;o anlorder
e, e ect to

* cancel th ive his si
e plan and receive his single lifetime benefit equivalent as deter.

mined by the retirement bo. made on ™M

. ard. The electi

s A e election shall be

provided by the board and shall be effective the month followi:g(i)ts :ef:z' t
1p

- by the board.

(E) Following a marriage or
his reti age or remarriage, a reti , -
- d’;‘:_tgiirlps?:t ?llslowance under “plan B,” mgy eleiit;r::“t, wlho is receiving
equivalent fnh, )(1), (2)(b), or (2)(c) of this section basedp an of payment
plan shall bg is single lifetime benefit as determined b (;?1 the actuarial
the board of come e_ffeC_the the first day of the month folly he board_. The

o) An an application on aform approved by the boargmg receipt by
of paymentyalt)e:..s 3" who, prior to July 24, 1990, selected an opti :

etirement that provided for a return to th? ;&nﬂil pllx?fn
gle lite

benefit after the desi
adi designated beneficiary’s d . ‘
J“S}té;’ RO tr};e _Optlggal rgclap t:quivalent withotfta:gcl? };l)iuov}ilsai‘c;fx his benefit
. etiran eipt of his first ’ : Y
co
onlnsf:;.utes hls ﬁnal acceptance of the plan OI;IO: th's retirement allowance
y as provided in this chapter. payment and may be changed




