
Employer contribution rate. I 
Sec. 145.48. Each enlploycr described in division (D) of section 1 

145.01, and in section 145.011 of the Revised Code shall pay to the em- 
ployers' accumulation f~lnd an amount which shall be a certain per cent 
of the earnable conlpensation of all members to be l<nocvn as the "enlployer 
contribution". On the basis of regular interest and of such mortality and 
other tables as are adopted by the public enlployees retirenlent board, 
the actuary for said board shall determine the liabilities and employer 
rates of contribution as follows : 

( A )  The percentage of such earnable con~pensation which will 
provide a pension reserve sufficient to match the accuinulated contributions 
of those members or beneficiaries who will retire and qualify for retire- 
ment allo\vances o r  other benefits as provided by sections 145.33, 145.34, ' 

145.36 and 145.45 ( A )  oE the Revised Code. 

(B)  The percentage of such earnable compensation required to  pay : 
the liability for the prior service credit, disability credit prior to  disability 
retirement and the inilitary service credit of members. 

( C )  The percentage of such earnable co~npensation required to  ' 
pay the liability of the survivors' benefit fund in excess of the accuinulated 
contributions forfeited by beneficiaries. 

(D) The percentage of such earnable co~npensation required to pay 
the additional liability in the annuity and pension reserve fund due to the 
allowances provided by sections 145.33, 145.34, 145.36 and 145.45 of I 

the Revised Code. I 

I 

(E) The percentage of such earnable compensation required to 
fund any deficiencies in the various iunds described in sectioil 145.23 of 
the Revised Code. 

The col-itribution of any publicly-owned utility which became subject 
to sections 145.01 to 145.57, inclusive, of the Revised Code, subsequent to 
July 1, 1938, shall be a separate and different contribution rate from the 
rate assessed other employers included in such sections, providing such 
publicly-owned utility adopts a pension plan for its eillployees covering 
their years of service prior to January 1, 1935, while the utility was priv- 
ately operated, which plan provides pensions in an amount, a t  least equal to ; 
the pensions provided by such sections for persons publicly employed prior 
to January 1, 1935, and which pubIicly-oivned utiiity assumes and agrees 
to pay those of its en~ployees entitled to any prior service credit under such 
sections, such pension for prior service credit a s  such employees are 
entitled to receive under such sections. Such separate and diflerent con- 1 
tribution rate shall be deterinined by the actuary en~ployed by the board 
and in the manner provided by section 145.49 of the Revised Code. No 

- .  
employers' contributions for prior service credit shall be required of such 
pu1)licly-o\\~ictl utility. Upon certification I)y such publicly-owned utility 
that said plan has 1)ccn atlol~tctl alltl such obligations assumed, the system 
sl~all rcfulltl any sums hcrctofore paid as "clcficicncy contril)utions" 'by such 
utility, less any sums pa~tl  to employees of such pul~licly-ownecl utility 
by the systcm for such prior service pension and less an amount to be 
determinctl by the actuary retained by thc board, as will inclernnify the 
systcm for the contingent l i a l~ i l i t~  of the systcm for the period the system 
had been lial~le for such pensions for such prior scrvice credit; Upon such 
refund being made the system shall have no iurther obligation to pay any 
pension to such en~ployces, the cost of which is included, by sections 145.01 
to 115.57, inclusive, of the Revised Code, in the deficiency contribution, 
nor on any service prior to May 1, 1912. In  addition the system shall not 
grant suCh employees any survivors' benefits provided by-section 145.45 
of the Revised Coc!e. 

The aggregate of all cn~ployer rates and contributions provided thereby 
shall be sufficient \\lien com1)ined with the amounts in the various funds 
described in section 145.2.3 of the Revised Coclc, to provide all allowances, 
annuities, pensions and other benefits payable from said funds. 

SECTIS?: 2. That existing sections 145.01, 143.02, 145.03, 115.12, 
143.2'3, 145.23, 145.29, i45.34, 145.35, 145.36, 145.37, 145.331, 115.41, 
145.14 145.45, 145.46, i15.47, 1rC5.48, 135.51, 145.53, 3397.01, 5307.22, 
3337.27, 33C7.28, 3307.31, 3 3 0 ~ 3 3 7 . 4 2 ,  3307.43, 3307.44, 3307.48, 
3307.49) 3307.50, 3307.51, 3397.52, 3307.53, 3307.54, 3307.53, 5307.56, 
3307.57, 3307.65, 3399.01, 3309.176, 3309.23, 3309.33, 3303.33, 3309.33, 
3309.45. 3369.46, 3339:47, 3333.43, 3309.39, 3309.50, 33G9.51, 3JC9.32, 
3329.56, 2nd 323'j.CJ of the 'ievi,etI Code are hereby repeaid.  


