
Person acquires vested right in pension when granted. 

Scc. 14j.561. The  granting of a retirement allowance, annuity, or  
i)eiisioil to any ~)erson purs~iant to action of the public employees retire- 
111riit board vests a right in such person, so long as  he remains the bene- 
ticiziry of ally of the i ~ l n d s  esta1)lished by section 145.23 of the Revised 
 ode, to receive such rctircment allowance, annuity, or pension at the rate 
1 i s c ~ 1  at  thc time o i granting such retirenle~lt allowance, annuity, o r  pen- 
sion. Sucll r ~ g h t  shall also be vested with equal effect in the beneficiary 
oi  a grant lieretofore made from any of the funds named in section 145.23 
oi the Revised Code. 


