
Sec. 3307.12. The t reasurer  of s ta te  shall be the custodian ' 

of the funds of the  s t a t e  teachers ret irement system, and all dis- 
bursements therefrom shall be paid by him only upon veaehee 
INSTRUMENTS duly authorized by the state teachers retire- 
ment board and bearing the signatures of the chairman and sec- 
retary of T H E  board. Such signatures may be affixed 
through the use of a mechanical check signing device. 

The t reasurer  of s t a t e  shall give a separate and additional 
bond in such amount a s  is fixed by the  governor and with sur- 
eties S E L E C T E D  BY T H E  BOARD AND approved by the  gov- 
ernor, conditioned for the  faithful performance of the  duties of 
the t reasurer  of s t a t e  a s  custodian of the  funds of the  system. 
Such bond shall be deposited with the  secretary of s ta te  and 
kept in his office. The governor may require the  treasurer of 
state to give additional bonds, as  t h e  funds of sai$ T H E  system 
increase, in such amounts and a t  such times a s  a re  fixed by the  
governor, which additional bonds shall be conditioned 4, filed, 
AND OBTAINED a s  is provided for the  original bond of t h e  
treasurer of s t a t e  covering the  funds of the  system. T H E  P R E -  
MIUM ON A L L  BONDS SHALL B E  PAID BY T H E  BOARD. 

The t reasurer  of s t a t e  shall deposit any portion of the  
funds of the  system not needed for immediate use in the  same 
manner AS STATE F U N D S  A R E  DEPOSITED, and subject to  
ALL law with respect to t h e  deposit of s ta te  funds, by the  trea- 
surer of state,  and all interest  earned by such portion of the  saie 
retirement funds as is deposited by the treasurer of state shall 
be collected by him and placed to the credit of &-XMAI T H E  
BOARD. 


