
Sec. 3307.65. The state tczch.er.s relir-srne~t hon~-d  s'!?all be 
thc tr~:stae of certain f c ~ c l s  Iiei.el~y cre?.,.teil a s  iollou-s: i 

(A) !I?lne "tc;ic7i?ers' s;i.vinx fundJJ is .the fnnci ill ivhicil s'nli!. 
be accurnu;atcd the cont:i%utions detli~ctcd from the corfip~s::- 
tion of tenchers 2nd. frlcnlty members as pro~idec! by sec;ior.~ 
3307.5.1 of the  Eevised Code, together viit,h the  i:!till-ssS cr~i l i t t ' d  

I 
therean. S1:cIl flccurnu!rited contributions refu-rtileci. ul?~tr! s ~ i t k -  . . 

i 
cirn~val, o r  gn>-:~i.de to ::n estate o r  b-i:.if!cincy 2s pr3i-i<i~.i! ill P<-:- 

&-&,--- , CHAPTER 3307. of the Revi:sl 
Code, shAll be paid from this fund. Any :!ccurnul:~ted conti-ibutioils 
forfeited by the failure of a contributor, an estate, or a beneficia~v, 
to claim the same, shall be tra'nsferred from this fund to the gcar- 
antee fund. The accumulated contributions of a member shall be 
transferred a t  his retirement from the teachers' savings fund to 
the annuity and pension resene fund. The accumulated contribu- 
tions of a contributor who dies prior to superannuation retirenent 
and which are forfeited by the qualified beneficia~y in exchange for 
monthly survivor benefits, a s  provided by section 3307.19 of the 
Revised Code, shall be transferred to the survivors' benefit fund. 

(B) The "employers' trust fund" is the fund to which the 
employer contribution shall be credited and in which shaU be ac- 
cumulated the reserves held in trust for  the payment of all pen- 
sions or other benefits provided by sections 3307.38, 337.39, 
[XX!W&] 3307.43, 3307.49, 3307.50, and 3307.70 of the Revised 1 
Code, to members retiring in the future or to  their qualified bene- 
ficiaries, and from which the reserves for such pensions ancl ot'ler 
benefits shall be transferred to the annuity and pension resen-e 
fund and to the  survivors' benefit fund. The balances as of August 
31, 1957 in the employers accumulation fund shall be transferred 
to this fund. As of September 1, 1957, an additional amount shzll 
be transferred from the employersJ trust fund to the annuity and 
pension reserve f w d  in the amount required to complete the  fund- 
ing of the prior service and military service pensions then payable. 1 

(C) The "annuity and pension reserve fund" is the fund from 
-en;= which shall be paid all annuities and pensions for which re: 

have been transferred froin the teachers' savings fund altd the 
employers' trust f untl. 



(D) The "su~.lrivors' benefit fund" is the fund from v-.*hich 
shall be paid the survivors' benefits provided by section 33 07-49 
of the Revised Code, and to which shall be translerreil from .the 
employers' trust funcl the amount required to fund all !iabi'Litie, 
as of the end of each year. 

(E) The "guarantee fund" is the fund from which interest 
is trausferrec! and cr~clited on the amcunts in the furids described 
in paragraphs (A), (E),  (C), and (D) of this section, ar.d is 3 ' 

co~tingent fund from which the special requirements of szid 
funds may be paid by transfer from this fund. All income derived 
from the investment of funcls by the state teachers retirexent 
bon1.d 3s trustee under section 3307.15 of the Revisecl tn- 
gether with 311 rifts and bequests, or the income t'nerefrorn, shaii 
be paid into this fund. 

Any deficit occurrin,n: in any other fund which n-ill not be 
cover~d by payments to thxt fund, as  other\vise provided in. %+ 
+k+w %NWX % SXG%'T kk.+ CFTAPTEX 3307. of t,he Rer-isod 
Code, shall be paid by transfers of amounts from t.he guaractee 
fund .to f1.1nd or funds. S'tl~lild the amount in the :uzl-z!?tez 
fund be in:;uf?icienI; a t  any tirnn to meet tile amounts pnynl~le there- 
fro.m, the-amount of such aeficie~lcy, with regular int;::.esk, sSn;! ij2 
paid by an additional employer rate of contribution as determined i 
by the  actuary and shall be approved by the state teac5ers retire- i 
ment board, and the amount of such additional employer contribu- 1 

tion shall be credited to the guarantee fund. 
The state teachers retirement board may accept ,vifts and 

bequests. Any funds tha t  may come into the possession of the 
state teachers retirement board in this manner, or which may be 
transferred from the  teachers' savings fund by reason of lack of 
claimant, or  any surplus in any fund created by this section, or 
any other funds whose disposition is not othenvise prorided for, 
shall be credited to  the guarantee fund. 

(I?) The expense fund is the fund from which shall be pzid 
the expenses for the administration and management of tha state 
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