
Per cent of compensation required as contribution; deductions; pay- 
ments to expense fund; additional deposits. 

Sec. 3307.51. Each teacher wlio is a member of tlie state teachers ~ 
retirenient system sliall contriblite six per cent of his compensation to the 
tcacliers' savings fund. Such conti-ibution shall be deducted by the em- 
ployer on each payroll in an amount equal to six per cent of such con- 
tributor's earned coiiipensatioii for such payroll period, or  in such other 
aniount as the state teachers retirement board iiiay approve. 

Any teaclier under contract, wlio, because of illness, accident, leave ~ 
grmitcd p~rrslrant to scctio~z 3319.131, of the Revised Code, or other 
reason \vhicli may be approved by tlie board, is prevented froiii making his 
contribution to the system for any payroll period may have such deductions 
niadc froiii other payrolls during the year, or iiiay pay sucli aiiiount to 1 

the eniployer and the employer shall transniit such amount to the system. 
The deductions sliall be niade notwitlistanding the niinimuiii coliipensation 
provided by law for any member sliall be reduced thereby. Every member 
sliall be deemed to consent to the deductions iiiade and sliall receipt in full 
for his salary or  compensation, and payment less said deductions sliall be , 
a complete discharge and acquittance of all clainis and deniands for the 
services rendered by such person during the period covered by such pay- 
ment. Each teaclier shall pay with thj-first paynient to the teachers' savings 
fund each year, aiid in addition ~ h e r e t o  a sum to be determilied by the 
board, ~ l i i c h  shall not exceed three dollars annually per contributor, 1 \vliicli amount shall be credited to the expense iuiitl. Said paynlents for 
the expense fund shall be made Lo the board in tlie saiiie way as payment 
to the teachers' savings fund is niade. If a contributor applies for a refund 
oi  his accuniulated account a s  provided in sectioii 3307.46 of the Revised 
Code, there shall be deducted froni the amount refundable a withdrawal 
fee of three dollars which shall be transferred to the exllense fund. 

In  addition to the required deposits any member may make additional I 
direct deposits, in multiples of oiie hundred dollars, wliicli shall be credited 
to the menibers' account, and the amount thus accumulated, or any portion 1 

tliercof, with interest at  a rate fixed by the board, may he used a t  super- 
annuation or  cominuted sulleraiinuation retiren~ciit a s  a deposit in the 
annuity aiid pension reserve fund to provide an  additional annuity a t  rates 
recomnieiided by the actuary and approved by the board, except that the 
total aiinual allowance sliall not be increased by such additional annuity to 
an  amount in excess of *** six thousand dollars. Such deposits, to- 
gether wit11 interest compounded annually, niay be refunded to the member 
at  retirenient, or  to the beneficiary o r  estate in tlie event of the death of 1 

tlie nieniber prior to superannuation retirement, under the same conditions , 
and in the same manner a s  refunds are made under sections 3307.46 and 
3307.48 of the Revised Code. Such deposits shall also be refunded in the 
event of tlie withdrawal of the accumulated contributions, o r  upon appli- I 

cation of the member, prior to superannuation retirement and the board 
sliall determine wlietlier interest shall be credited to deposits thus refunded. 


