
Employer's contribution rate. 

Sec. 3307.53. Each employer shall pay annually to the employers' 
trust fund an amount certified by the secretary which shall be a certain 

per cent of the earnable compensation of all teachers and faculty members, 
and which shall bc known as the "employer contribution." The rate per 
cent of such contribution shall be fixed by the actuary on the basis of 
his evaluation of the liabilities oi the state teachers retirement system, 
and shall be approved by the state teachers retirement board. In making 
such evaluation, the actuary shall use, as thc actuarial assumptions, regu- 
lar interest and such mortality and other tables as are adopted by the 
state teachers retirement board. I-Ie shall compute the percentage of such 
earnable compensation, to be known as the "en~ployer rate," required 
annually to fund the liability for all allowances, annuities, pensions and 
other benefits provided by sections 3307.38, 3307.39, 3307.40, 3307.43, 
3307.49, 3307.50, and 3307.70 of the Revised Code, after deducting there- 
from the annuity and other benefits provided by the member's accumulated 
contributions and deposits, and to fund any deficiencies in the various 
funds described in section 3307.65 of the Revised Code. 

SECTTON 2. That existing sections 145.01, 145.02, 145.03, 145.12, 
i45.20, 14.5.23, 145.29, 145.34, 145.35, 145.35, 145.37, 145.351, 145.41, 
145.44, 145.45, 143.46, 145.47, 145.45, 145.51, 145.53, 3305.01, 3307.32, 
3307.27, 3307.28, 3307.31, 3307.41, 3307.42, 3307.43, 3307.44, 3307.48, 
3367.49, 3307.50, 3307.51, 3337.52, 3307.53 3307.54, 3307.55, 3307.56, 
3307.57, 3307.65, 3309.01, 3309.26, 330923, 3309.33, 3309.35, 3309.39, 
3309.45, 3309.36, 3303.47, 3309.48, 3309.49, 3309.50, 3369.51, 3309.52, 
3309.58, acd 3309.60 of the Revised Cor!e are hereby repealed. 


