
Application for commuted superannuation retirement; amount. 
I 

Sec. 3307.30. A nien~ber who has completed twenty-five years of 
total service and \vho has attained fifty-five years of age may *apply for I 
co~nmuted superannuation retirenient as of the retirement date next fol- , 
lo\\-ing, and oa or after Ju~le  30, 1955, h'is retirement allowance shall con- 
sist o f :  

f 

( A )  An annuity having a reserve equal to the amount of the teacher's 
accumulated contributions at that time; 

(B) A pension of equivalent amount ; 

(C) An additional pension if such teacher has prior serGice credit, 
the reserve for which, based upon regular interest and the service tables 
approved by the state teachers retirement board, shall be the present worth 
of the reserve required ior tlie payment of the prior service pension pro- 
vided by section 3307.38 of tlie Revised Code, after either the age of sixty 
or after thirty-six years of service credit, whichever can be first attained. 
The annual prior service pension shall be determined by the aii~ount of such 
comniuted reserve divided by the' superannuation a ~ n u i t y  rate for the 
attained ann~iity age at retirement; 

(D) The conimuted value, calculated as provided in division (C) o f  
this section, of an additional basic annual pension equal to one hundred 
eighty dollars provided a n~en~be r  has not less than ten years of Ohio serv- 
ice credit and credit purchased prior to June 2j, 1945, i i  any, and 
rctircs O I L  a co7lrj1~1~ted superanuliatio~z allowa~tce prior to October r ,  1956 
or. tr~.~r~ilrntcs coutr-ibutio~zs us a rcgltlar teacIzer prior to October r ,  1956 
clird r ~ f i r e s  tl~creaftcr. Such commuted additional basic annual pension, shall 
not exceed the suin of the annual benefits provided by divisions (,4), (B),  
and ( C )  of this section. The cost of such basic annual pension shall be in- 
cluded in the normal contribution rate provided by section 3307.53 of the 
ICevised Code. 

*** ( E )  TP'he11 a ~tzcinber retires on colr~nzuted sriperan?~t~atioit who 
litrs t l ~ r ~ c  OY I I IOJ-e  years of total service credit aitkiw tlle lei, year's inunedi- 
tit€/?' prior to rr t i re~~zrnt ,  Ize sl~all be entitled to t l ~ c  retircmelrt allo?~rtrtlce 
pro;,idrd irl divisiojl ( E )  of section 3307.35 of the Rem'scd Code. 


