
Application f o r  commuted superannuation re t i rement ;  amount.  
I 

Scc. 3307.40. A niemher who has completed twenty-five years of 
total service a11d who has attained fifty-five years of age may apply for 
conumuted sul>ern~lnuatio~~ retirement as of tlie retirement date next follow- 
ing, and on or after June 30, *** 1959, his retirement allowance shall I 

consist of : 
(A)  An annuity having a reserve equal to the amount of tlie teacher's 

accun~~rlatcd co!~tril)utiol~s a t  that time, 
I 

( B )  A pension of equivalent aniount; 
(C)  An additional pension if  such teacher has prior service credit, ' 

reserve for wl~icll, based upon regular interest and the service tables 
approved by the state teachers retirement board, shall be the present 
\vortli of the reserve required for the paylnent of the prior service pension 
provided by section 3307.38 of the Revised Code, after either the age 
of sixty or after thirty-six years of service credit, whichever can be first 
attained. The an1111al prior service pension shall be determined by the 
amount of such commuted reserve dividecl by the supera~ l~~ua t ion  annuity 
rate for the attained annuity age a t  retirement; 

(D)  The cbmmuted value, calculated as  provided in division ( C )  of 
th~s section, of an ntlditional basic annual pension equal to one hundred 
cighty dollars provided a member has not less than ten years of Ohio 
service credit and credit purchased prior to June 25, 1945, if any, and 
**Vtcrmiuatcd contributions as  a regular teacher prior to October 1, 
1956 and retires *** on or after June 30, 1959. Such commuted 
ntlditional basic annual pensioll, shall not exceed the sum of the annual 
bcr~ctits provided by divisions ( A ) ,  ( E ) ,  and (C)  of this section. The  
cost of sucli basic annual pension shall be included in the normal contri- 
bution rate provided by section 3307.53 of the Revised Code. 

(E) When a member retires on commuted superannuation who has 

three or  nlore years of total service crcdit within the tcn years immediately 
prior to retirancnt, *** his total antiual single lifetinre a b ~ a n c e ,  including 
t/le allo.zantlccs provided in divisions ( A ) ,  (B) ,  (C), and (Dl, of this set- 
tion, shall ,tot be less tlzan the allowances provided in division (E) of 
section 3307.35 of the Revised Code. 

S ~ ~ r r o s  3. mcmljer, e l ~ g ~ \ ; l ~ 2  ;,::y : ) f  i:;e r~til-~:ii~C'llt :I~~O'>V- 
ances or other henefts providcttl ill Cilaptcrs 145.. 3307.. ant1 ,3309. of the 
Revised Code a- of June 30, 1959, or July 1 ,  IVi!). :li~d \ i i i ~  terminated 
liii public service doring the nlolitli oi ] ulle, 1959. 1x1: did not h12 a11 
appliratiol~ for retirement, may file, as provi(!eci i,j Iaii, dur i~lg  tile montll 
of July, 1959, and ;!1a11 he eligihle for retiiemrnt si of ]ooe 30, 19.7'3, 0: 

Joly 1, 1959! am1 ilich allowances or benefits shail he payable from a1111 
after July 1, 1959, and n!i) such member or ally nlemher retiritlg on Ji111e 30. 
1939, or July 1, 1959. ro lun ta r i i  or otiler\iiic, sl~ail  be e!igil)le for :dlo\~- 
allces or benefits as comp~;ted under tl~ci pro\.isio~:i o f  r1.i.; :!ct. 


