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) S(_ac: 3307.40. (A) Upo_n the death of a retirant who at th-e time of death /?/7%
1S recelving a service or disability retirement allowance pursuant to this - -
ghgptgr, a lump sum payment of five hundred ONE THOUSAND dollars

shall be paid to any designated or qualified beneficiary under division (C) of |
section 3307.48 of the Revised Code, or if none, the state teachers re-
tirement board may approve payment to either the person responsible for
the burial expenses or to the decedent’s estate following the completion of |
an application on a form approved by the board. -
- (B) THE STATE TEACHERS RETIREMENT BOARD MAY ES- {
TABLISH A DEATH BENEFIT PLAN PROVIDING FOR A LUMP |
SUM PAYMENT TO ELIGIBLE BENEFICIARIES, IN ADDITION
TO THE LUMP SUM PAYMENT MADE UNDER DIVISION (A) OF
THIS SECTION, ON THE DEATH OF A PERSON RECEIVING A
SERVICE OR DISABILITY RETIREMENT ALLOWANCE PUR-
SUANT TO THIS CHAPTER. ANY PLAN ESTABLISHED UNDER
THIS DIVISION SHALL BE ADMINISTERED SEPARATELY
FROM ANY OTHER BENEFIT OR PLAN GOVERNED BY THIS
CHAPTER AND SHALL REQUIRE THAT CHARGES PAID BY -
PARTICIPANTS COVER THE ADDITIONAL LIABILITY RE- |
SULTING FROM THE DEATH BENEFIT ASDETERMINED BY AN .
"ACTUARY EMPLOYED BY THE BOARD. PARTICIPATION '
SHALL BE LIMITED TO PERSONS RECEIVING SERVICE OR
DISABILITY RETIREMENT ALLOWANCES PURSUANT TO THIS
CHAPTER. '

THE BOARD SHALL ESTABLISH CHARGES AND CONDI-
TIONS OF ELIGIBILITY FOR PARTICIPATION IN ANY PLAN |
ESTABLISHED UNDER THIS DIVISION. A PERSON WHO |
ELECTS TO PARTICIPATE IN A PLAN BY WRITTEN AU-
THORIZATION SHALL INSTRUCT THE BOARD TO DEDUCT THE .
AMOUNT CHARGED UNDER THE PLAN FROM HISSERVICE OR |
DISABILITY RETIREMENT ALLOWANCE. THE BOARD MAY
ENTER INTO CONTRACTS WITH INSURANCE COMPANIES, FI-|
NANCIAL INSTITUTIONS, OR OTHER ENTITIES FOR THE PUR-!
POSE OF PROVIDING A DEATH BENEFIT PLAN UNDER THIS!
DIVISION. ‘




