Sec. 3307.52. (A) During the period from July 1, 1975, to
June 30, 1978, any member whe previously was granted a leave of
absence bee&use ef FOR personal illness or injury, or pursnant te.
FOR EDUCATIONAL, PROFESSIONAL, OR OTHER PURPOSES
UNDER section 3319.13 or 3319.131 of the Revised Code, or
saelk FOR ANY other reason approved by the state teachers retire-:
ment board, and who has not made ANY contribution for sueh
THE LEAVE OF absence, may do se prior to dune 30; 1878; PUR-
CHASE SERVICE CREDIT FOR SUCH LEAVE OF ABSENCE
under rules established by the board. e ebtain eredit for such leave
salary tegether with interest eompounded annvally et e rate estab-
h&heébythebe&é&em%heda%e%hele&vetemmmtedte%heé&teeﬁ;
payment: No more than two years of service credit may be seeared '
PURCHASED under terms of this section. i

(B) FOR EACH YEAR OF SERVICE PURCHASED UN-
DER THIS SECTION, THE MEMBER SHALL PAY TO THE
STATE TEACHERS RETIREMENT SYSTEM FOR CREDIT TO
Ig%{S ACCUMULATED ACCOUNT AN AMOUNT DETERMINED

(1) MULTIPLYING THE MEMBER RATE OF CONTRI-
BUTION IN EFFECT AT THE TIME THE LEAVE OF AB-
SENCE COMMENCED, BY HIS ANNUAL COMPENSATION
FOR FULL-TIME EMPLOYMENT DURING THE FIRST YEAR
OF SERVICE IN OHIO FOLLOWING TERMINATION OF THE |
LEAVE OF ABSENCE; i

(2) ADDING TO THE AMOUNT CALCULATED IN DI- “f
VISION (B) (1) OF THIS SECTION INTEREST COMPOUNDED
ANNUALLY AT A RATE ESTABLISHED BY THE BOARD

FROM THE DATE THE LEAVE OF ABSENCE TERMINATED .

TO THE DATE OF PAYMENT.
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SECTION 3. Any member of the state teachers retirement
system who purchased service credit for a leave of absence under
former section 3307.52 of the Revised Code may elect to have the
acquisition cost of such service credit recalculated by the state
teachers retirement board in accordance with section 3307.52 of-
the Revised Code as amended by this act.

If the recalculated acquisition cost of the service credit is
less than the amount previously paid by the member for such
service credit, the board shall reimburse the member to the extent|
the original acquisition cost exceeds the recalculated acquisition|
cost. If the recalculated acquisition cost exceeds the amount pre-|
.viously paid by the member for the service credit, the member’
shall pay to the system an amount equal to the difference between
the recalculated acquisition cost and the original acquisition cost. -



