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submitted under this division, the application shall be considered an
application for service retirement and shall be subject to division (G)(1) of
section 3307.60 of the Revised Code.

The state teachers retirement board may waive the requirement of
consent if the spouse is incapacitated or cannot be located, or for any other
reason specified by the board. Consent or waiver is effective only with
regard to the spouse who is the subject of the consent or waiver.

(B) This division applies to any member who is employed in a position
in which the member has elected under section 3305.05 or 3305.051 of the
Revised Code to participate in an aternative retirement plan and due to the
election ceases to be a teacher for the purposes of that position.

Subject to seetiens section 3307.37 anrd-3364561 of the Revised Code,
the state teachers retirement system shall do the following:

(1) On receipt of acertified copy of an election under section 3305.05 or
3305.051 of the Revised Code, pay, in accordance with section 3305.052 of
the Revised Code, the amount described in that section to the appropriate
provider;

(2) If a member has accumulated contributions, in addition to those
subject to division (B)(1) of this section, standing to the credit of a member's
individual account and is not otherwise in a position in which the member is
considered a teacher for the purposes of that position, pay, to the provider
the member selected pursuant to section 3305.05 or 3305.051 of the Revised
Code, the accumulated contributions standing to the credit of the member's
individual account in the teachers saving fund plus an amount calculated in
accordance with section 3307.563 of the Revised Code. The payment shall
be made on the member's application.

(C) Payment of a member's accumulated contributions under division
(B) of this section cancels the member's total service credit in the state
teachers retirement system. A member whose accumulated contributions are
paid to a provider pursuant to division (B) of this section is forever barred
from claiming or purchasing service credit under the state teachers
retirement system for the period of employment attributable to those
contributions.

Sec. 3307.561. (A) As used in this section, "other retirement system"
means the public employees retirement system or_the school employees
retirement system.

(B) Except as provided in division (C) of this section, on application, a
member of the state teachers retirement system who is also a member of one
or_both of the other retirement systems and has ceased to be a teacher for
purposes of this chapter may be paid, in accordance with section 3307.56 of
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the Revised Code, the member's accumulated contributions to the state
teachers retirement system, plus any applicable amount calculated under
section 3307.563 of the Revised Code. This payment does not affect the
member's membership in the other retirement systems or any right the
member may have to a benefit or return of contributions under those
systems.

(C) This section does not apply to a member of one of the other
retirement systems whose employment under that system is with the public
employer that was the employer under the state teachers retirement system
at the time the member's service subject to this chapter terminated.

Sec. 3307.563. For the purposes of this section, "service credit” includes
only service credit obtained pursuant to sections 3307.53, 3307.71,
3307.712, 3307.72, and 3307.77 of the Revised Code.

(A) The state teachers retirement system shall add to a member's
accumulated contributions to be paid under section 3307.56 or 3307.562 of
the Revised Code an amount paid from the employers trust fund equal to
one of the following:

(2) If the member has less than three full years of service credit, an
amount equal to interest on the member's accumulated contributions,
compounded annually, at arate not greater than four per cent established by
the board;

(2) If the member has three or more full years of service credit, but less
than five full years, an amount equal to interest on the member's
accumulated contributions, compounded annually, at a rate not greater than
Six per cent established by the board,;

(3) If the member has five or more full years of service credit, the sum
of the following amounts:

(& An amount equal to interest on the member's accumulated
contributions, compounded annually, at a rate not greater than six per cent
established by the board,;

(b) An amount equa to fifty per cent of the sum of the member's
contributions under section 3307.26, any contributions restored under
seetton sections 3307.71 and 3307.712 of the Revised Code to the extent
that the amount paid to restore the credit included amounts received by the
member under division (A)(3)(b) of this section, and contributions deducted
or_paid under divisterHS)—ef section 3307.77 of the Revised Code plus
interest on that amount at a rate not greater than six per cent established by
the board.

Interest for each year included in the calculation under this section shall
be calculated from the first day of the following year to the last day of the






