
Sec. 3307.3E. Ar,y rnernber \\rho has  five years of s e n i c e  
credit and has attained age sisty, o r  who has  twenty-five years 
of service credit ancl hns attainecl age fifty-five, or who has thirty- 
five years of service credit shall be granted service retil-ement I a f ter  filing with the s ta te  teachers retirement board a con~pleted , 
application on a form approved by the board. . . 

7 7 Service retirement sha!l be effective [fw X,-Z.\.:F~] 

on the first [ c l q ~ ]  of [%5- a& Sep+e~&e+ e+q& 
w p;+sL;_d't& iit ti- ZGSI- t A  22QGl4 & &? ?k&& C& A 

< .& .> 2% ye* <w c-:*-* ttm&t. &  it^ & e- &+P 

&e $is:& t & y  o! esy i-wtw* it-& i+ +E& tt;k !t,% tta% ttifi'.::!l:..:::A 
tJ.;f! ff& flay e< FI,J.i'w i w  +&+e -t-!+e f* ch1y & a- 5-, -.::lt 

+!ke-t.e~k] TIIE ~GOX'\:TH FOLT,OWISG THE DATE OF APPLI- 
CATION OR THE FIRST OF' T H E  hiONTH FOLLOISTIKG TliE 
LAST DAY FOX '1WJIICEI COfiIFl.CXSRTION IViXS PAID, JIiHICEI- 
ETiEI', IS LATER. 

The service retirement benefit shall be t h e  gren'er of the  
b-nc-is pros~icl?c? in dii;ision:; ( A j  2nd (C) of this section. 

(A) The ~znnua! sin~rle Iifetim? 1,"neC'c of a member ivho has  
three or more yenr;;pf t ~ t a l  service credit v;it,!?in the ten years 
immediately prior t o  retirenent,  or  who is receiving a Ziszbility 1 
retirement benefit, shall be the greater of the  anlounts clet~rmined 
by his total (Qh] service credit multiplied by (a) [ti;::::. :-.;el 
EIGIIT-Y-SIX dollars, o r  by (b) [em+? 4 -+&&&I TWO I 

per cent of his final average salary, adjusted by the  greater per  i 
cent shown in the  following schedule opposite his  attained eye or 
Ohio service credit. 

Years of Pe r  Cent 
Attained or  [&ie] TOTAL Service of Base 

Age Credit Amount 1 
5 5 25 60 % 
5 6 26 65 
57 27 70 
58 28 7 5 
59 29 80 
60 30 85 I 
61 31 88 I 
62 3 2 9 1 
63 33 94 
64 34 97 
6 5 35 to  41 100 

UNTIL SEPTEMBER l1 1976; 
66 4 1 102 
67 42 104 
68 43 105 I 

I 
69 44 108 1 

70 or more 45 or more 110 I 



The annual single lifetime benefit ~ a y a b l e  uncler th is  2ivi- 
slon, shall not exceed eighty per cent of the  final average salary, 
except that  UNTII, SEPTEMBER 1, 197G, such liinitntion shall 
be fur ther  acljusted by t h e  factors-of attained age or years of 
service tcj provide the  highest percentage as determined by  t h e  
followicg schedule : 

Yews o-€ Axwage 
Attained o r  [0,LGe] TOTAL Service Sa1at-y 

Age Credit Limitation 
GF 41 8 1 5  
67 42 82 
6 8 43 83 
69 44 84 
70 or more 45 o r  more 85 

Any member n7'i10 n . 2 ~  an elective 'ofilcia: of the stntc or  any 
political subdivision thereof in ZL pn:;itior~ fot- :x;hic'n T.:ly!izl s:tl- 
a1.y was paid shall hc cnti:;leti to 1-iave his re ' ; i re~r~ent  L.?il.3t c o y -  . . p!ltcc? i?.s pi'oviCeJ in this tiii.ision, not~:.ithst:inc!ll~~y t!l!p ;;:.31..1:-;p2 

requiri:~:; i!ir.:.e or  n o r e  yetx-s of tot:!! s c 1 . i . i ~ ~  c.r:.t!it wii5i!l t!le 
. . ~ 

ten years imme(ljately prior to retiremC?nt. 

( The annual single lifetime benefit of a member shall 
be the  sum of t h e  followinx m o u n t s :  

(1) An annuity with a reserve equal t o  t h e  member's ac- 
cumulated con trihu tions. 

(3 A pension equal to the  amount in paragraph (1) above. 

(3) An additional pension of fo r ty  dollars annually multi- 
plied by t h e  number of Years of prior and military service credit, 
except years of credit purchased under section 3307.031 of t h e  
Revised Code. 

(4) An additional basic annual pension of one hundred 1 
eighty dollars, provided the  member had ten o r  more years of 
Ohio service credit as of October 1, 1956, except tha t  sue? ad&- I 

tional basic annual pension shall Rot exceed t h e  sum of the annilal 
benefits provided by pnra_~raphs  ( I ) ,  (21, and (3) of th is  division. I 



SECTION 3. Notwithstanding Chapters 145., 3307., and 3309. 
of the Revised Code, on the effective date of this act, the public 
employees retirement board, the  state teachers retirement board, 
and the school employees retirement board shall recalculate the 
amount of all monthly beneMs elected between June 29, 1971, and , the effective date of this act pursuant to former sections 145.33, 
145.34, 145.36. division (A) of section 145.45, sections 3307 38 
3307.43, division (A) of section 3307.49 and sections 
3309.38, 3309.40, and division (A)  of section 3309.45 of the Re- 
vised Code. as  if this act had been in effect on June 30, 1971. Any 
such benefit payments made after the effective date of this act 
shall be for  the amount calculated in accordance with this section, 
unless such recalculation would provide a decrease in benefits, in 
which case the boards shall continine to pay the benefit a.s elected 
and calculated prior to the effective date cf this aci. 


