Sec. 3307.38. Any member who has five years of service
credit and has attained age sixty, or who has twenty-five years of
service credit and has attained age ﬁfty—ﬁve, or who has [+thirty
five] THIRTY-TWO years of service credit shall be granted
service retirement after filing with the state teachers retire-
glen’il board a completed application on a form approved by the

oar

Service retirement shall be effective on the first DAY of the
month NEXT following the [date of application or the fimst of the
month following the] last day for which compensation was paid [;
whichever is later] I[F THE BOARD RECEIVES THE APPLICA-
TION WITHIN THREE MONTHS AFTER THAT DATE. IF THE
APPLICATION IS RECEIVED LATER THAN THREE MONTHS
AFTER THAT DATE, THE BOARD SHALL PLACE THE MEM-
BER ON RETIREMENT AS OF THE FIRST DAY OF THE
MONTH NEXT FOLLOWING THE DATE OF RECEIPT.

The service retirement benefit shall be the greater of the
benefits provided in divisions (A) and (B) of this section.

(A) The annual single lifetime benefit of a member [who kes
%hfeeefmefeye&meﬁ%emlsemeeefedﬁw&kmﬁheﬁeﬂye&mm-
medintely prior to retivement; or Who is receiving a disability retirement
benefit;] shall be the greater of the amounts determined by his
total service credit multiplied by (a) eighty-six dollars, or by (b)
two per cent of his final average salary, adjusted by the greater
per cent shown in the following schedule opposite his attained age
or Ohio service credit.

AL :
A /w/-m,m%) No utsder 20, /773



Years of Per Cent

Attained or Total Service of Base
Age Credit Amount
(65 25 60%
56 [26] 25 65%]

57 271 26 70

58 28] 27 5

59 29] 28 80

60 [80] 29 85

61 8] 88

30 90

62 [32 91

63 33 94

31 95

64 34] 97

65 85 ¢0 41] 32 OR MORE 100

until September 1, 1976:

. 66 41] 102

67 43] 104

68 43] 106

69 44] 108

70 or more [46 or more] 110

The annual single lifetime benefit payable under this division,
shall not exceed [eighty] NINETY per cent of the final average
salary [; exeept that until September L; 1976; sueh Limitation shall be
further adjusted by the factors of atitnined age or years of serviee o
provide the highest perecntoge as determined by the following sehedule

of Pinal
Years of Avernse
Attained or Total Serviee Salary
Aso Crodi Livitat
66 4 81%
&+ 42 83
68 43 83
89 44 84
70 or more 45 or more 85

Any member whe was an eleetive officinl of the state er any po-
ltieal subdivision thereof in a position for which an annual salary was
pa&éshﬂubeeﬂ&ﬂedteh&veh&smemeﬂ%beﬁeﬁﬂseemﬁ&bed&spfe-
vided in this division; netwithstanding the provision requiring three of
mereye&rse%te%alsew&eeereéﬁm%hmthete&ye&mmmedm@e}ypﬁer
to retirement:|

(B) The annual single lifetime benefit of a member shall be
the sum of the following amounts:

(1) An annuity with a reserve equal to the member’s accumu-
lated contributions.



(2) A pension equal to the amount in paragraph (1) above.

(3) An additional pension of forty dollars annually multiplied
by the number of years of prior and military service credit, except
yesérs of credit purchased under section 3307.021 of the Revised
Code.

(4) An additional basic annual pension of one hundred eighty
dollars, provided the member had ten or more years of Ohio service
credit as of October 1, 1956, except that such additional basic an-
nual pension shall not exceed the sum of the annual benefits pro-
vided by paragraphs (1), (2), and (3) of this division.

. BecrioN 5. Notwithstanding Chapters 145., 3307., and 3309
of the Revised Code, on the effective daie of this act, the puhblic-
employees retirement board, the state tsachers retirer’ne;ﬁ:' board
and the school employees retirement board shall recaleculate ':thé
a‘mount ot: all monthly benefits elected between June 29, 1973 a;ld
tne.‘ _effef;tlj_fe‘date of this act nursuant to former sect,io" 145.30
section 145.301, division (E) of section 145.33, division (E) of sec-
’_tjl'o‘aﬂlr;'lb.;‘.d_ sections 3307.02 ana 3307.021, divisicn (A) of secgion
gﬁﬂ,{,o‘-‘éwkVserct»wns_ 3309.02 and 3389.021, division (E}’ of section
3302.36, and division (E) of section 3309.38 of the Reviaed
Code, 23 if this act had been in effect on June 30, 1973. Any such
benefit payments made after the effective date of this act shall be
for the amount calculated in accordance with this section, unless
such recalculetion would provide & decrease in berefits, in which
case the boards shall continue to pay the benefit a3z erefpted and
calculated prior o the effegtive date of this agh



