
Sec. 3307.38. Any member who has five years of service 
credit and has attained age sixty, or who has twenty-five years of 
service credit and has attained age fifty-five, or who has [- 
five] THIRTY-TWO years of service credit shall be granted 
service retirement after filing with the state teachers re t i re  
ment board a completed application on a form approved by the 
board. 

Service retirement shall be effective on the first DAY of the 
month NEXT following the [&&e & app&m&m e &he && d #e 
d &dkmkg #el last day for which compensation was paid [j 
+G&HY+F ie b] I F  THE BOARD RECEIVES THE APPLICA- 
TION WITHIN THREE MONTHS AFTER THAT DATE. IF THE 
APPLICATION IS RECEIVED LATER THAN THREE MONTHS 
AFTER THAT DATE. THE BOARD SHALL PLACE THE MEM- 
B E R o N  -RETIREMENT AS -OF THE FIRST DAY OF THE 
MONTH NEXT FOLLOWING THE DATE OF  RECEIPT. 

The service retirement benefit shall be the greater of the 
benefits provided in divisions (A) and (B) of this section. 

(A) The annual single lifetime benefit of a member [whe h a  
~ e F ~ ~ e f ~ e e P v i e e ~ * ~ ~ ~ b  
m e d & % y ~ b ~ w d t e i e ~ e ~ ~  
 be^&+] shall be the greater of the amounts determined by his 
total service credit multiplied by (a) eighty-six dollars, or by (b) 
two per cent of his final average salary, adjusted by the greater 
per cent shown in the following schedule opposite his attained age 
or Ohio service credit. 
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(B) The annual single lifetime benefit of a member shall be 
the sum of the following amounts: 

(1) An annuity with a reserve equal to the member's accumu- 
lated contributions. 



(2) A pension equal to the amount in paragraph (1) above. 
(3) An additional pension of forty dollars annually multiplied 

by the number of years of prior and military service credit, except 
years of credit purchased under section 3307.021 of the Revised 
Code. 

(4) An additional basic annual pension of one hundred eighty 
dollars, provided the member had ten or more years of Ohio service 
credit as of October 1, 1956, except that  such additional basic an- 
nual pension shall not exceed the sum of the annual benefits pro- 
vided by paragraphs (I), (2), and (3) of this division. 

SECT~DN 5. Not~virii:kstandixg Chapters 14.5.; 3307., a ~ c l  3509. 
oi' the Revised Cork, 011 tho, effect!vr. date of Vnis act, th2 piiklic 
employees retirement board, the stzte tnr.c!;ers retirem;?at; board, 
a;nd the school emp1o:rees retirement board shall recalculate t h e  
arnount of all monthly benefits elected between June 29, 1973, and 
t h e  eKestivc? date of this act p l~ rs l -~a r t  t o  former sectior! 149.30, 
sec<ion i46.2U1, division (E) of seetior, 145.33, clivision (E) of sec- 
t i o r i  145.54. sections 3307.02 arlli 3597,021, i l i~ision (A )  of s e c t i ~ n  
3307.%?,- p,;sctiuus 3309,Q?, rind 33{;9,(:!31, cl.ixvisi (E) j ;ec t io~ 

- - ~% . 

3309.36, 3r.d di~i.ijion ( E )  of se.ction 3599.38 of the  Reviasd 
C ~ d e ,  za if t ' n i ~  xt harl k e n  in efiect on June 30, 1973. Any such 
b~nefit payments m A e  after th? effective date of this act shall be 
for thz amount calculated in cccordance with -this section, unlfss 
scch rixaIculc?tion wou!d provide a decrese  in becefits, in %'filch 
case the boards =ha11 continue to pay the  benefit a3 ted mil 
cdculated prior,& ?he e f i eave  date o i  this & n 


