
Options of beneficiaries; payment. 

Sec. 3307.50. Until the first payment on account of an> benefit is 
made, the beneficiary may elect to receive such benefit in a retirement al- 
lowance payable throughout life, or the beneficiary may then elect to receive 
the actuarial equivalent at that time of his annuity, his pension, o r  his re- 
tirement allo\vance, in a lesser annui:~, o r  a lesser pension, o r  a lesser re- 
tirement allo\vailce, payable throiighout life with any one of the following: 

(A) Option I .  Upon his death, his annuity, his pension, or his re- ' 
tirement allowance. shall he continued throughout the life of and  aid to 
such person, having an insural~le interest in his life, as  he shall nominate 
by \vritten tlesignation duly aclcnowledged artd filed with the state teachers 
retirement I~oard a t  the time of his retirement. 

( B )  Option 2. U p n  his death, one half of his annuity, his pension, 
or his retirement allo\\,ailce, shall be continued throughout the life of such 
person, having an insurable interest in' his life as he shall nominate by 
written designation duly acknowledged and filed with the hoard a t  the 
time of his retirement. 

(C)  Option 3. Some other benefit shall be paid to the beneficiary 
or to such other person as  he shall nominate, ~ r o v i d e d  such other benefit, 
together with such lesser annuity, or lesser pension, or lesser retirement 
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allu\v\.nncc, is ccrtifictl by tlic actuary cngagctl ~y tlie hoi~rtl to Ijc o i  ccluiva- 
lent ;lctunrial value to his allrluily, his pellslon, or liis retircil~cnt allowance, 
and shall be al)provecl by the ])o;~rtl. 

11 1ht- rc.lrr-c.rrrc.rrt a l l o i ~ ~ t ~ t l ~ ~ s  tilrc t~rrd part1 ~l!ltlrr tlrc rrbove provisions 
o j  t11i.s sectiorr arc. irl n total arrrol~nt less fl~nrt ( I )  the accz~~illrlated con- 
Ir-ihrrtioris, ( 2 )  lllc pa~~rrrrrrts for addilio)lal crcdit as provided b y  section 
;307:-?3 oj  /lrc7 Xcvisrti Codc, (3) tlzc deposits for additional anizzli~y as 
p~*ozfrtli.tl 031 srctiorl J307.51 o f  tile Rcviscd Cotlc, ( f )  the j*cdeposits ilz the 
tcacl~c~r-s savirrgs flrrrd lor  r,c2storirrg scr-~ice crcdit as provided by  division 
( C )  of sc~ctiorl .;jo;.rS of thc Revised Code, a ~ l d  ( 5 )  any accu~~zulated 
coirtriblltiorrs tlrscr-lbcd b y  scctiort 3307.70 of the Xcviscd Codc, standing 
to tllr cr-cdit oj tllc ~rlerrrbcr. at the tirrlc of his  rct irc~nent ,  tlze~z the d i f e r -  
c'rrrc b,-~:~+rcrr tlrr total u~rrolfjlt of tlrc c~llo~ut~nccs paid a11d tlzc accunzz<latcd , 
co~ztribrltions, payrrzcrzts, a ~ l d  dcposits subject to r c f ~ ~ r l d  to tlzc ~rzrr~zber i n  a 
llr~rlp srr~lr payrrre)rt nt rctirerrzerrt shall be paid to tlzc bcrzeficiary provided 
l l~ldcr divisiorr ( C )  of scctio~z 3307.48 oJ tlzc Iicviscd Codc. 


