
Options of beneficiaries. 

Sec. 3307.50. Until the first payment on account of any benefit is , 
made as provided in sections 3307.38 and 3307.40 of the Revised Code, 
the beneficiarv mav elect to receive such benefit in a retirement allowance r 
payable th;oigho; life, or the beneficiary may then elect to receive the ! 
actuarial equivalent at that time of his annuity, his pension, or his retire- ~ 
ment allowance, in a lesser annuity, or a lesser pension, or a lesser retire- 
ment allowance, payable throughout life with any one of tlie following: , 

(A) Option 1. Upon his death, his annuity, his pension, or his 
retirement allowance, shall be continued throughout the life of and paid 
to such person, having an insurable interest in his life, as he *** nottiinates 
by written designation duly acknowledged and filed with the state teachers 
retirement board at the time of his retirement. 

. . . 

( B )  Option 2. Upon his dcntlt, onc lialf of his alinuity, his pcllsio~l, 
or his retirement allowance, shall be continued throughout thc life of such 
person, having all ills~tral)le i~lterest in his lifc as he *** no~t inatcs  by 
written design:~tion duly ackllowletlged and filed wit11 tlie board at the 
time of his retirelncnt. 

(C)  Option 3. *** lJport his death, some other portion of his 
asriltity, his prrisiort. or Iris retirerrrcrit allo.ruancc, slzall bc continued 
tlrrorrghortt the lifc of sttclt person, having an insurable irrtercst in  his life, , 
as he rio~rzr>iatcs by zrsiften dcsi!;nation d~rlv  executed and filcd with 
tlie board at tlrc tirrie of his retireatcnt; prooided the antollnts payable to 
hiirc and to srtcll other person pursuant to such option, are certified by  
the actuary errgaged by  the board to be of eqliivalent acttcarial value to his 
annrtity, his polsiorl, or Itis rct irct~cnt ( I ~ ~ o ' I E W ~ C ~ ,  and are approved b y ,  
the board. 

(D) Option 4. Upon his death prior to expiratiott of a certain 
period elected by  lzitrt and approved by  thc state teachers retireggzent board, , 

11;s altjirrity, 11is perision, or ltis retire~rzent nllozuancc shall be continued 
for the j.ortnindcr of sr~clt pcriod to tlzc hcrrcficinries lzc has nozttinated by , 
ztsittot dcsigrtntion dlrly e.rcclrtcd nrrd filcd rcritlz the board. 

Sho~ t ld  all norrririated beneficiaries die prior to expiration of tlze cer- , 
tairi pcriod, tlreri an atjtoztttt representing the present valrce of all paynients . 
yet rejrrainitig in  such period, .rltall be paid to the estate of the beneficiary : 
last receiving. 

( E )  If tlie retirement allowances due and paid under the above pro- ' 
visions of this section are in a total aniount less than (1) the accumulated 
contributions, (2)  the payments for additional credit as provided by sec- 
tion 3307.33 of the Revised Code, (3) the deposits for additional annuity t 

as provitled by section 3307.51 of the Revised Code, (4)  the *** de- 
posits for restoring service credit as provided by *** section 3307.28 
of the Revised Code, *** (5)  any accumulated contributions described 
by section 3307.70 of tlie Revised Code, nnd (6) any deposits for service 
credit established urtder section 3307.73 of the Revised Code, standing to 
the credit of the member at the time of his retirement, then the difference 
between tlie total amount of the allowances paid and tlie accumulated con- 
tributions, payments, and deposits sul~ject to refund to the member in a 1 
lump sun1 payment at retirement shall be paid to tlie beneficiary provided I 

under division (C)  of section 3307.48 of the Revised Code. 


