
Sec. 3307.50. #e &I=& em  wee^& & my  be^&& 
i S ~ ~ ~ ~ ~ ~ a f t B ~ & # e W e v i e e a 1  
€&& UPON APPLICATION FOR RETIREMENT AS PROVIDED 
IN SECTION 3307.38 OF THE REVISED CODE, the hmhamy 

. . 
RETIRANT may elect to receive ettdt bem&% A e se&wae& a4kw 
wwe A SINGLE LIFETIME BENEFIT tk+mgk& Me, or 
Mte- 

. . HE may &.ER elect to receive the actuarial equiva- 
lent & &a& &me of his EBB-G-& & pm+ie-q e~ & w&keme& alk+ 
m BENEFIT; in a lesser ef a hme~  et. e kme~ 
w&=eme& aJhwmee AMOUNT, payable &mw&e& FOR life, AND 
CONTINUING AFTER HIS DEATH TO A BENEFICIARY &-% 
UNDER ayy  one of the following OPTIONAL PLANS: 

(A) Option 1. Gpm kls kls kie ef kls 
-"--..---.. HIS LESSER BENEFIT shall be ee&kwd 

&+mgk& #e PAID FOR life & d paid +ie eweh kmkg 
i-&kR&k&&ake-**- tW3-membk 

a & y - d M & L k e W - - w  
a& #e &me & TO his SOLE BENEFICIARY NAMED AT retire- 
ment. 



Q p b ~  (B) OPTION 2. T&pe~ kiR &&k s e ~ n e  SOME 1 
other portion of his u . k i e ~ ~ k i e  . 
BENEF'IT shall be &&we&+& LIte P A x l s  
w t e k ~ ~ m - w k k i e & * h k e ,  
~ * ~ f k t S . ~ ~ ~ W a P i M t U t e ~ 4 &  
* ~ & k i s 3 ? & e m e & ~ ~ ~ + k e i ~ t ~ ~ * & k j - f f t d  
b ~ & p ~ ~ b s t t & . j t ~ ~ ~ ~ U t e e  
~ ~ * M t e ~ ~ ~ e f ~ % ~ & b k i e  I 
t H - m & f r & ~ W k i e & ~  
Mze HIS SOLE BENEFICIARY NAMED AT RETIREMENT. I 
The BENEFICIARY'S monthly amount p++@A +e tt im&kwfy / . . 
shall not exceed the monthly a m o u ~ t  payable to the retirant / 
during his lifetime. 

+Elj W . c m  4: (C) OPTION 3. Upon his death  pi+^ h 
BEFORE THE expiration of a certain period from the  Gktk & re- 
tirement DATE and elected by him, and approved by the state 
teachel-s retirement board, his ,WBH&+ kifj pew* e~ &s &ifw& 1 
-"--.---- BENEFIT shall be continued for the remainder of such 
period to * . .  . - HIS BENEFICIARY. he h wm+w&d & I 

- ~ & B - & ~ - & W + + ~ ~ ~ ~ ~ M O N T H -  I 
LY BENEFITS SHALL NOT BE PAID TO JOINT BENEFI- 
CIARIES, BUT THEY MAY RECEIVE THE PRESENT VALUE 
OF ANY REMAINING PAYMENTS I N  A LUMP SUM SETTLE- 1 
MENT, 

8- IF all 3wwkwkd I beneficiaries die p & e ~  +e BEFORE I 
THE expiration of the certain period, k m w p - i w e ~ & ~  a 

the  present value of all payments yet remaining in such period? 
shall be paid to  the  estate of the beneficiary last receiving. 

(D) UNTIL THE FIRST PAYMENT IS  MADE TO A FOR- 
MER MEMBER UNDER SECTION 3307.38, O F  T H E  REVISED 1 
CODE, OR WITHIN THIRTY DAYS FOLLOWING T H E  RE- i 
TIREMENT DATE, WHICHEVER OCCURS FIRST, H E  MAY 1 

CHANGE HIS  SELECTION O F  A PLAN O F  PAYMENT, ' 
I N  T H E  ABSENCE O F  A N  ELECTION O F  A PLAN O F  PAY- 
MENT WITHIN THIRTY DAYS AFTER THE DATE O F  RE- 
TIREMENT, A SINGLE LIFETIME BENEFIT SHALL B E  PAY- 
ABLE IF T H E  RETIRANT IS  UNMARRIED, OR OPTION 1 
IF T H E  RETIRANT I S  MARRIED, 

(E)  If the TOTAL &- BENEFIT due and 
paid under Mte +&we pw+&iw & this section iw i-~ a ameai& 
I S  less than +I+ the  . . 

+ ? - ) M t e ~ * ~ ~ ~ ~ & ~ ~  1 
* f M t e 3 3 & & € k + f 4 ) M t e B e p e s t t f t * ~ & & ~ ,  
f w e & M * a e e L i e r t - & M z e W r v i s e e ~ * ~ a -  I 
&*&km t l e w & b A * & - & M t e W d - 4  



+ 6 + ~ & j 3 0 & & 3 F & & ~ ~ & -  

& M t e ~ ~ ~ ~ ~ & & # e ~ & # e  
time & kie AMOUNT SUBJECT TO REFUND AT retirement, h 
the difference W Mte &&a4 & Mte a&wmem paA emti 
dwaeewwkkd- 

. . 
, P W - ~ ~ - ~ f e -  

f E n t t I ~ e M t e ~ i + + a ~ ~ p a y m x & & ~  shall be 
paid to the beneficiary provided under division (C) of section 
3307.48 of the Revised Code. 


