Sec. 88874644 3307.6911. (A) As used in this section:

(1) “Benefit” means a benefit, pension, or allowance PAYABLE
under FORMER section 3307.38, 3307.41, 3307.43, 3307.431, 3307.49, or
3307.50 of the Revised Code.

(2) “Cumulative percentage change in the CPI” means the total
percentage change in the consumer price index prepared by the United
States bureau of labor statistics for urban wage earners and clerical
workers (CPI-W: U.S. city average, all items) from the thirty-first day of
December immediately preceding the year in which the original benefit
started through the thirty-first day of December immediately preceding
the effeetive date of this seetion AUGUSTS6, 1997.

(3) “Eligible recipient” means any person receiving a benefit on the
effective date of this sectten AUGUST 6, 1997, that has been payable to
that person or to any other person for at least twelve months.

(4) “Original benefit amount” means the initial amount of a benefit
granted to the initial recipient of the benefit.

(B) As of the effeetive date of this seetion AUGUST 6, 1997, the state
teachers retirement board shall determine an amount for each eligible
recipient equal to the sum of the following amounts:

(1) An amount equal to seventy per cent of the original benefit amount
for the recipient;

(2) An amount equal to the product obtained when seventy per cent of
the original benefit amount is multiplied by the cumulative percentage
change in the CPI for the recipient.

(C)(1) Except as provided in division (C)(2) of this section, if the
amount of the annual benefit payable to an eligible recipient on the effee-
tive date of this seetten AUGUST 6, 1997, is less than the amount
determined for the recipient under division (B) of this section, the board
shall recalculate that annual benefit so that it equals the amount deter-
mined under division (B) of this section.

(2) If the recalculated benefit determined under division (C)(1) of this
section for an eligible recipient whose retirement was effective before July
1, 1979, is less than one hundred three per cent of the annual benefit
payable to the recipient on the effeetive date of this seetion AUGUST 6,
1997, the board shall recalculate the annual benefit so that it equals one
hundred three per cent of the annual benefit payable to the recipient on the
effeetive date of thisseetion AUGUST 6, 1997.

An increase granted by division (C)(1) or (2) of this section to a benefit
amount shall apply on and after the first day of the month following the
effeetive date of this seetion AUGUST 6, 1997.

(D) The board shall include the increase in amount paid under this
section in a person’s base for purposes of future increases in any benefit
under section 3889403 3307.67 of the Revised Code.
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