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Sec. 3307.28. The membership of any person in the state teachers
retirement system shall cease on occurrence of any of the following: receipt
of payment pursuant to section 3307.46 of the Revised Code; retirement as
provided in section 3307.38 or 3307.39 of the Revised Code; death; or denial
of membership pursuant to section 3307.27 of the Revised Code.

Except as provided in this section, amember or former member of the
state teachers retirement system with at least one and one-half years of
contributing service credit in this system, the public employees retirement
system, the school employees retirement system, the OHIO police and
firemen’s disabtlity and FIRE pension fund, or the state highway patrol
retirement system after the withdrawal and cancellation of service credit
inthis system may restore all or part of such service credit by repayment of
the amount withdrawn. To this amount shall be added interest at arate per
annum, compounded annually, to be determined by the retirement board.
Interest shall be payable from the first of the month of withdrawal through
the month of repayment. A member may choose to purchase only part of
such credit in any one payment. The cost for restoring partial service shall
be calculated as the proportion that it bears to the total cost at the time of
purchase and is subject to the rules established by the board. If a former
member is eligible to buy the service credit as a member of the OHIO
police and firemen's disability and FIRE pension fund or state highway
patrol retirement system, the former member is ineligible to restore that
service credit under this section.

The total payment to restore canceled service credit shall be credited
as follows:

(A) The amount that equals contributions made pursuant to section
3307.51 of the Revised Code, plus any interest on the contributions paid by
the member pursuant to this section, to the member’s account in the
teachers’savings fund;

(B) The amount that equals the amount paid under section 3307.80 of
the Revised Code, to the employers trust fund;

(C) The remainder of the payment to restore canceled service credit,
to the guarantee fund.
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