
Sec. 3309.03. A school employees retirement system is 
hereby established for t h e  employees a s  defined in  section 
3309.01 of the  Revised Code, which shall include t h e  several 
funds created and placed under  t he  management of t h e  school 
employees retirement board for t h e  payment of retirement 

' allowances and other  benefits provided in Chapter 3309. of t he  
Revised Code. The board may  sue and  be sued, plead and be 
impleaded, contract and be contracted with, and do all things 
necessary to  carry out  Chapter 3309. of t he  Revised Code. All of 
i t s  business shall be transacted,  all of i t s  funds invested, all 
warrants  for money drawn and payments made, and all of i t s  
cash and securities and  other  property shall be held in  t he  name 
of the  board, o r  in t h e  name of i t s  nominee, provided t h a t  nomi- 
nees a r e  authorized by retirement board resolution de ly  for 
t he  purpose of facilitating the  OWNERSHIP AND transfer  of . . 
seemkee INVESTMENTS and restricted to  members of t he  
board, the  executive director, and designated members of the  
staff, o r  a partnership composed of anv  of t he  foregoing persons. 


