
Actuarial reports; adjustment of normal and deficiency rates. 
I 

Sec. 3309.21. At such times as the school employees retirement 1 

llonrd determines and at least once in each quinquennial period, the board 
sllnll have prepared by a competent actuary familiar with retirement 
syhtalls, a report showing a complete valuation of the present and 
j~rospcctive assets and liabilities of the various funds created by section 
3309.60 of the Revised Code with the exception of the guarantee fund 
nlitl the expense fund. The actuary shall malie an investigation of the 
~~lurtnlity and service experience of the members, retirants and beneficiaries 
t:i tllc school employees retirement system and shall report fully upon the 
c,,:ldition of the system together with such recon~n~endations as he deems 
:ht:vianble for the information of the board in the proper operation of the 
>ybtern. I 

I 

Tlie board may at any tinie request the actuary to make any studies 1 
or evaluations for the p~~rl)ose of dctcrmining the adcrluacy of the *** I 

rates of co~itributio~i as provided Ijy *** section 3309.49 *** of the 
Iievisetl Cotle, and sucli rates may be adjusted by the board, as recom- 
mended by the acti~ary, ellective as of the first of any year thereafter. 1 

SECTIOX 3. ,Any member, eligible for an!. of t11e retirement allow- 1 
ances or other benefits provided in Chapters 145.. 3307., and 3309. of the ; 
Revised Code as of June 30. 1959, or JLI~! 1.  1939, arltl who terminated 
his public service during the month of June. 1959, but did not file an 
application for retirement, may file, as provided by law, during the month 
of July, 1959, and shall be eligible for retirement as of June 30, 1959, or , 
July 1, 1959, and such allowances or heuefits sha!l be pajable from and 
after July 1, 1459, and any S I I C ~  member or an!- rnernl~er retiring on June 30, 
1959, or July 1, 1959, voluntarily or otl~erlvise, shall be eligible for allon - 
ailces or benefits as computed under the pro\-Lions of this act. 


