
Sec. 3309.36. (A)  A member retiring on service retirement shall bc 
granter1 a retirement allo\vance consisting of the  lesscr of the sum of the 
followiti~ amounts or the limit cstablishetl bv section 415 of the "Internal 
RevenucCotlc of 1986," 100 Stat .  2085,26 U.S.C.A. 415, asamentletl: 

hQS (1) An annuity having a rcscrve equal to the amount of the 
employee'saccumulated contributions a t  that time; 

W (2)  A pension of equivalent amount; 
t(;) (3)  An adtlitioilal pension of forty tlollars multiplietl by the  number 

of years of such prior service credit; 
W (1) For  mcmbcrs who have ten or more years of service cretlit 

accumulatetl prior to October 1, 1956, a basic annual pension equal to one 
liutitlretl eighty tlollars, except that such basic annual pension shall not 
esceetl the sum of the total annual benefits provided by clivisions (A) ( l ) ,  
%(2),  and- (3) ofthis section. 
0 ( I l ) ( l )  When a membcr retires on service retirement 4 h, 

T H E  MEMBER'S allowance when computed as  an annual single lifetime 
allowance asprovidetl in tlivisions (A) ( l ) ,  tB3 (21, a (31, a n t l W  (4) of this 
scction ant1 section 3309.38 of the Revised Cotle, based upon attained age 
sixty-five o r  thirty years of total service credit, ift SHALL B E  NOT less 
than the greater  of the amounts determined by multiplying hk T H E  
MEMBER'S total service credit by* T H E  FOLLOWING: 

(a) EIGHTY-SIX dollars;-tzr by tww; 
(b) TWO and  one-tenth pcr  cent  of kts T H E  MEMBER'S final 

average salary; Mteft #e ii&wme W be iftereafted 
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FOR EACH OF T H E  FIRST THIRTY Y E A R S  O F  SERVICE CREDIT 
OR FRACTIONTHEREOF PLUSTWO AND ONE-HALF P E R  C E N T  
O F  T H E  MEMBER'S FINAL AVERAGE SALARY FOR EACH SUB- 
SEQUENT YEAR O F  SERVICE CREDIT OR FRACTION T H E R E -  
OF. 

(2) T H E  annual single lifctime allowance whkh DETERMINED 
UNDER DIVISION (I l ) ( l )  OF T H I S  SECTION shall be ADJUSTED 
BY t h e 4 4 g b w ~ e C e k f t t t e m m t m b ~ B ; p i  GREATER 
PERCENTAGE SHOWN IN the following schetlule OPPOSITE T H E  
MEMBER'S ATTAINED AGE Oii. Y E A R S  O F  OHIO S E R V I C E  
CREDIT: 

Years of Per  C c n t  
Attained or Ohio Scrvice o f 

Age Crcdit  Base Amount  
5 8 25 75% 
5 9 2 6 8 0 
6 0 2 7 85 
6 1 8 8 

2 8 9 0 
6 2 9 1 
63 9 4 

29 9 5 
6 4 97 
6 5 30 or morc 100: 

Members  shall  vcs t  t h e  r ight  to  a benefit in  accordance with thc  
following schedule,  bascd on t h c  ~ n e m b c r ' s  a t ta ined age by September  
1, 1976: 

Pcr  Ccnt  
Attained o f 

Age Basc Amount  
66 102 
67 104 
6 8 106 
69 108 

70 or more 110: 
tZ) (3) T h e  a n n u a l  s i n g l c  l i f e t ime  a l lowance  which  a 

r e t i r a n t  s h a l l  rcceive u n d e r  t h i s  d ivis ion s h a l l  n o t  exceed t h c  
l e s s e r  of n i n e t y  p e r  c c n t  of fpis T H E  M E M B E R ' S  f ina l  a v e r a g e  
s a l a r y  o r  t h e  l i m i t  established by sec t ion  415 of t h e  " I n t e r n a l  
R e v e n u e  Code of 1986," 100 S t a t .  2085, 26 U.S.C.A, 415, a s  
a m e n d e d .  
0 ( C )  R e t i r e m e n t  a l lowances  d e t c r m i n c d  u n d c r  t h i s  

s c c t i o n  s h a l l  bc  pa id  a s  provided in  section 3309.46 of' t h e  
Rev ised  Code .  

SECTION 4. Not later than s is ty  clays after the  effective date of this 
act, the School E m ~ ~ l o y e c s  Iietirement Board shall recalculate each al- 
lowance calculated under scction 3309.36 o r  3309.38 of the  Revised Code 
that is based on more than thirty years of service credit and is effective on 
or afterJuly 1,1998, but before theeffective date  of this act. 

If the recalculated allowal~ce is greater  than the  recipient's allowance 
prior to the recalculation, the Board shall do both of the  following: 

(A) Begin payment of the recalculated allowance on the first day of 
the month immediately follo\iring the date the recalculation is made; 

(B) Make one additional payment to the  recipient equal to the dif- 
ference between the amount  of allowance the recipient reccived between 
Ju ly  1,1998, and the date  of the  payment described in  division (A) of this 
section and the inweasetl allo\vance the  recipient would have received had 
the act gone into effect on July 1,1998. 


