
Options of beneficiaries. 

Sec. 3309.46. Until tlie first paynient *** of any benefit is niade, 
as provided ilz scctio~zs 3309.36 a ~ r d  3309.33 of the Revised Code, the bene- 
ficiary may elect to receive such benefit in a retirement allowance payable 
tliroughout life, or the.bcneficiary may thcn elcct to receive tlie actuarial 
equivalent at  that time of his annuity, his pension, o r  his retirement allow- 
ance, in a lesser annuity, or a lesser pension, o r  a lesser retirement allow- ' 

, ance, payable throug110~:i life with any one of the following: 

( A )  Option 1. Upon his death, his annuity, his pension, o r  his 
retirement alioi\ancc, sliall be continued throughout the life of and paid to 
sucli person, having an insurable intcrest in liis life, as lie shall nominate 
by written designation duly acl\no\rledged and filed with the school em- , 
ployees retirement board at the time of his retirement. 

( B )  Option 2. Upon his death, one-half of his annuity, his pen- 
sion, or his retirement alloivance, sliall Le continued throughout the life 
of such person, having an insurable interest in his life as he shall nominate 
by written designation duly acl<nowledged and filed with the board at , 

the tinie of his retirement. I 

(C) Option 3. Some other benefit shall be paid to the beneficiary 
or to such othcr person as he shall nominate, provided such other benefit, 
together with sucli lesser annuity, or  lesser pension, o r  lesser retirement 
allowance, shall be certified by the actuary engaged by tlie board to be of 

1 

equivalent actuarial value to liis annuity, his pension, or his retirement 1 
allowance, and shall be approvctl I)y tlie board. 

If tlie retirenieot alloivanccs d ~ ~ e  and paid under the a!>ove provisions 
of this section are in a total amount less than (1) tlic accumulatcd contri- 1 
butio~is, (2) tlie dcposits for adtlitional credit as  providcd by sect~on 3309.31 1 
of the Rcvisctl Codc, ( 3 )  tlie tleposits for adtlitional anliuitics as  provided 1 
by sections 3309.47 antl 3309.60 of the Rcvised Cotle, (4 )  thc deposits I 

for repurcliase of service crctlit as provided by division (E) of sectior~ 
3309.26 of the Revised Cotle, antl (5) the accumulatcd contril)utions 
provided by s c c t i o ~ ~  3309.65 of tlie Kevised Code, standing to the credit 
of the member a t  tlie time of his retirement, then the difference between 
the total amount of the allowances paid antl the accumulatcd contributions 
and other tlcposits shall be paid to the hencficiary provided under division 
( C )  of section 3309.44 of the Revised Code. I 


