
Options of beneficiaries. 

Sec. 3309.46. Until the first payment of any *** retirement allow- 
orlc-c is made, as provided in sections 3309.36 and 3309.38 of the Revised 
Code, tlie *** retirant may elect to receive such benefit in a retirement ' 
nllownnce payable throughout life, or the *** retirant may then elect, 
or1 n forrrl provided by the retirewtent board, to receive the actuarial equiva- 
lent at that time of his annuity, his pension, or his retirement allowance, 
in a lesser annuity, or a lesser pension, or a lesser retirement allowance, 
payable throughout life with any one of the following : 

( A )  Option 1. Upon his death, his annuity, his pension, or his . 
retirement allowance, shall be continued tl~roughout the life of and paid 
to such *** beweficiary, having an insurable interest in his life, as 
he shall nominate by written designation duly acl<nowledged and filed 
with the school employees retirement board a t  the time of his retirement. 

(B) Option 2. Upon his death, one-half of his annuity, his pension, 
or his retirement allowance, shall be continued throughout the life of 
such *** beneficiary, having an insurable interest in his life as he 
shall nominate by written designation duly acknowledged and filed with 
the board a t  the time of his retirement. 

(C )  Option 3. Some other benefit shall be paid to the *** 
retirant or to such *** beneficiary as' he shall nominate, provided such 
other benefit, together with such lesser annuity, or lesser pension, or 
lesser retirement allowance, shall be certified by the actuary engaged by 
the board to be of equivalent actuarial value to his annuity, his pension, 
or his retirement allowance, and shall be approved by the board. 

If the retirement allowances due and paid under the above provisions 
of this section are in a total amoullt less than (1)  the accumulated con- 
tributions. (2) tlie deposits for atltlitional credit as  provitletl Ily section 
3309.31 of the Revised Code, (3) the deposits for  additional annuities : 
as provided by *** section 3309.47 *** of the Revised Code, (4) the ( 
deposits for rep~~rcliase of service credit as  provided by *** section I 

3309.26 of the Revised Code, and (5) the accumulated contributions 1 

provided by section 3309.65 of the Revised Code, standing to the I credit of tlie meniber at  the time of his retirement, then the difference 
between the total amount of the allowances paid and the accumulated 
contributions and other deposits shall be paid to the beneficiary provided I 
under division (C) of section 3309.44 of the Revised Code. 1 

SECTIOS 3. .Any meml;er, cligi!~ie for all!. ;!f tile retir~;;ien! :i.!ic,:v- 
allces or other I~ene5ts prol'iclrd in Chapters 145.. 3307.. ant1 3309. u.f t l i -  

lievisetl Code a:: ~f June 30, 1SIj9, or July 1 .  1SIi9, aritl \\iio tern:ir;ated ' 

liis public service d u r i ~ ~ g  the ~nol i r ;~ of Julie. 1939. I , L I ~  (!id 11ot file 
application fur retirement, may fi!e, as provided 1)y l:i\\., during tlle niorith 
of .ruly, lC).?'?, slit1 shall he eligihlr for retirement 9.s. ot' j u ~ l e  30. 1959, or 
July 1: 1959! a i d  such allo\vnnces or ljeiietits s!:a!l be ~ , a ~ r ~ l , ! e  from ~.:i(! 

after July 1, 1959, aud any such illenlI.,er or an\- meinI)er retiring 011 June 30, 
1959, or July 1, 1959, voluntariI>- or cther\yise, sI~all lie eligilde for allo\s- 
ances or belieiits as computetl ~ ~ n t l e r  the pro\.isic.,i~s oi this x t .  


